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Kk ITopsiiky o6cmyx’uBaHNS KITMEHTOB

banka «Mup IlpuBuneruii» (oOmecTBo ¢
OrpaHUYCHHOU OTBETCTBEHHOCTHIO) Ha
(DMHAHCOBBIX PBIHKAX

ﬂelc.rlapauml 0 pUCKax

NEKJAPAIIAS O PUCKAX,
CBSI3AHHBIX C UHBECTUPOBAHUEM HA PBIHKE IEHHBIX BYMAT

Hemnsto HacTosme#t Jleknapanun siBisiercs npenoctasienne Knuenty banka nHbopMamm o puckax, CBI3aHHBIX
C OCYIIIECTBIICHUEM OIIepaIiii Ha PBIHKE [IEHHBIX OyMar, ¥ IpeaynpekIeHIHe O BO3MOXKHBIX OTEPSAX MPH OCYIIECTBICHUT
omepanuii Ha PIHKE IEHHBIX OyMmar.

KimeHT oco3HaeT, 9To MHBECTHPOBAHUE CPEACTB B IIEHHBIE OyMard COMPSDKEHO C ONpPEACTICHHBIMH PUCKAMH,
OTBETCTBCHHOCTh 32 KOTOPhIC HE MOXKET OBITh BO3JIOKCHA Ha baHK, Tak Kak OHH HAaXOMSATCS BHE Pa3yMHOI'O KOHTPOJIS
CTOpOH 1 MX BO3MOXKHOCTHU MPEABUAETD U MPEIOTBPATUTH MOCIEICTBUS TAKMX PUCKOB OTPaHUYEHBI. DTH PUCKH CBS3aHBI,
B TOM WYHCIC C HECTaOMIILHOCTHIO TIOJIMTHYUCCKOM W 9SKOHOMHUYECKOW curyarmu B Poccuiickoit ®enepanuu u
HECOBEPIIICHCTBOM 3aKOHOAaTeNIbHOU 0a3bl Poccuiickoit deneparun. Ha ocHOBaHMHM BITIEN3I0KeHHOT0 KITHEHT T0OJKEeH
CaMOCTOSTENIFHO OIICHUBATh BO3MOXKHOCTH OCYIICCTBIICHHMS CBOMX WHBECTHUIIMA, TP 3TOM baHk OyneT mpuiaraTh
MaKCHUMYM YCHJIMH C LENbI0 NOMOYb KIIMEHTY COKPAaTUTh BO3MOXKHBIE PUCKU IPU UHBECTUPOBAHUU MOCJIEIHUM CPEICTB
B pamkax JloroBopa Ha Opokepckoe oOcCITy:KHBaHHE Ha pPhIHKE IIEHHBIX Oymar//loroBopa Ha BeJcHHE WHANBHIYAIBHOTO
HMHBECTULMOHHOTO CUETA.

Huxe npuBoasTcs KOHKpETHBIE BUIBI PUCKOB, CIUCOK KOTOPBIX HE SIBISETCA MCUEPIBIBAIOIINM, HO MO3BOJIET
KimenTty numetsb of1iee npencTaBieHre 00 OCHOBHBIX PHUCKAX, C KOTOPBIME OH MOXET CTOJIKHYTHCS IIPH HHBECTHPOBAHUH
CpEICTB Ha pBIHKE IICHHBIX Oymar B Poccuiickoit @enepanuu.

Juns ueneit Jlexaapanuu moa pUCKOM IMPU OCYIICCTBICHUHU ONEpaluii Ha PHIHKE IIEHHBIX OyMmar MOHHMAaETCSI
BO3MOHOCTh HACTYIUICHUS COOBITHSI, BIEKYIETO 3a co0oi notepu /s Kiuenra.

Honumuueckuit puck - puck (UHAHCOBBIX MOTEPh CO CTOpoHBbI Kinenra baHka, CBsI3aHHBIN C HW3MCHCHHEM
MONUTHYECKON cuTyanuu B Poccuu (M3MEHEHHE MOJIUTHYECKON CHUCTEMBI, CMEHa OpPraHOB BJACTH, HU3MEHEHUE
MOJIUTUYECKOT0 M (MJIN) SKOHOMUYECKOro Kypca). Hanbonee paaukanbHbIe H3MEHEHHS MOTYT MIPUBECTH K OTKa3y WM
OTCPOYKE HCIOJHEHHUS SMUTEHTAMH CBOUX O0S3aTENbCTB IO ILIEHHBIM OyMaram, K OTPaHHYEHHUIO ONpeesIeHHBIX
(HammpuMep, WHOCTPAaHHBIX) WHBECTHUIMA, a BO3MOXXKHO M K KOH(HUCKAIMH JTHOO HAIMOHAIW3AINH HMYIIECTBa
ONPEJENICHHBIX KATErOpUi HHBECTOPOB.

DKkonomuueckuii puck - pucKk (UHAHCOBBIX MOTEeph co cTopoHBl Kimenra banka, cBs3aHHBINH C M3MEHEHHEM
SKOHOMHYECKOW cuTyanuu B Poccuu. J[r00oH ydacTHHK mpoliecca WHBECTHPOBaHUS KIHMEHTOM CpelcTB B IICHHEIC
OyMaru MOKeT OKa3aThCs B CHUTYallHd, KOTJa B CHJIY SKOHOMHYECKUX IPUYNH OH HE CMOXKET HaIJIC)KAIINM 00pa3oM
HCIIOJIHUTH CBOM 00S13aTEIbCTBA, CBA3AHHBIC C 0OpAICHUEM U 00CITY)KHBAHHEM BBIITYCKOB IIEHHBIX OyMar, WM HHbIC
00s13aTeNLCTBA, KOTOPBIE MOTYT MOBJIUATH Ha TpaBa KiueHra.

Puck oeiticmeyiouiezo 3akonooamenscmea u 3akonooamensvhuvix uzmenenuit (Ilpasosoii puck) - puck noTeps ot
BJIOXKEHHH B IIeHHBbIE OyMmarm, CBSI3aHHBIH C MPUMEHEHHEM JCHCTBYIOLIEr0 3aKOHOAATeNbcTBA Poccuiickoi
®denepanuy, MOSIBICHUEM HOBBIX W (MJIM) WU3MEHEHHEM CYIIECTBYIOIIMX 3aKOHOAATEIbHBIX U HOPMATHBHBIX aKTOB
Poccuiickoit @enepauuu. IIpaBoBoil pUCK BKIIOYAET TAaK)KE€ BO3MOMKHOCTb IIOTEPh OT OTCYTCTBUS HOPMAaTHUBHBIX
MIPaBOBBIX aKTOB, PETYIHPYIONINX JACATSIFHOCTh Ha PBIHKE IIEHHBIX OyMar.

Puck nanozoeozo 3axkonooamenvcmea - PUCK (PUHAHCOBBIX MOTEPh €O CTOPOHBI KimeHTa, CBSI3aHHBIN C
NpUMEHEHHEM  JEHCTBYIOIIErO0  HAJOroBOrO  3akoHoiarenscTBa  Poccuiickoir — denepauuu, HW3MEHEHUEM
CYIIECTBYIOIIETO IMOPSIKA HaJOT000I0KEHHUS OTiepaliii Ha PHIHKE IIEHHBIX OyMar.

Kiuent, sBnstomuiics Hepesuaentom Poccuiickoit denepanuu, NOMKEH YYUTBIBATH PUCK, CBSI3aHHBIA C
pacTopKCHHEM WIH HW3MEHEHHeM NoAnucaHHbIX Poccuiickoit Demepanmeii MeXIyHApOIHBIX COTJAMICHHA 00
n30ekKaHNe JIBOMHOIO HAJIOrOOOJO0XKEHHS, YTO MOXET HeOJaronpusITHO MOBIUATH Ha mHoyoxeHue KineHTa, ubs
JIeATENBHOCTh TOJNaAana ToJ[ peryJupoBaHHe TaKOTO COTJIAIIEeHHs, U KOTOPhIM MMEN Ha OCHOBaHUHM YKa3aHHOTO
coTJIalIeHus! Kakue-11u00 HaJIOTOBBIE JIbTOTH U MMPEUMYIIECTRA.

Baniommuwtii puck - 370 pUCK YOBITKOB, KOTOPbIE MOTYT BO3HUKHYTH BCIICJICTBHE HEOJIArOMPHUATHOTO N3MEHEHUS
KypPCOB HHOCTPAHHBIX BAJTIOT.

Co CTOpOHBI TOCyAapCcTBa KypC POCCHUHCKOHN BaloThl KOHTponupyetcs bankom Poccum ¢ monb3oBaHneM
METOJIMK U HUHCTPYMEHTOB J€HEKHO-KPEIUTHOMU MOJIUTUKH.

B Poccuiickoii @enepanny 1eHCTBYET PeKUM IUIABAIONIET0 BAIIOTHOTO Kypca. DTO 03HAYAET, YTO Kypc pyoOis
HE SABJIAETCS (PUKCHPOBAHHBIM U KaKHE-JINOO [ENTH IO YPOBHIO Kypca HIT TEMIIaM €r0 H3MEHEHHSI He YCTaHABJIHBAIOTCS.
JunamMuka Kypca pyOisl ompesensieTcss COOTHOIICHHEM CIpoca Ha MHOCTPAHHYIO BAIIOTY M €€ MPEUIOKCHHS Ha
BaJIIOTHOM PBIHKE.

[IpuurHaMyu M3MEHEHUS! BAIIOTHOTO Kypca MOTYT OBITh JTI0ObIE (DAaKTOPBI, BO3ACUCTBYIONINE HA M3MEHEHHE
3TOTO COOTHOIICHHUs. B 4acTHOCTH, HAa IMHAMHKY BATFOTHOTO Kypca MOTYT OKa3bIBaTh BIMUSHNE N3MEHEHNE UMITOPTHBIX
1 DKCIIOPTHBIX II€H, YPOBHEH WHQIISIIIMKA M TPOICHTHBIX CTaBOK B Poccum m 3a pyOekoM, TEMIbI SKOHOMHYECKOTO
pocTa, HACTPOEHWsI W OXHWAAaHWS WHBECTOpOB B Poccum M Mupe, W3MEHEHHUE JICHEKHO-KPEIUTHOW IOJUTHKH
HeHTpambHBIX 0aHKoB Poccum u apyrux crpad. Kype pyOmis He ompesensercsi MpaBUTEbCTBOM WIIH IEHTPaTbHBIM
0aHKOM, OH HE SBJISETCS (UKCHPOBAHHBIM M KaKue-JIu0OO0 e MO0 YPOBHIO Kypca WM TeMIlaM er0 W3MEHEHUsS He
ycTaHaBiuBawTcs. bank Poccuu B HOpMaibHBIX YCIOBUSIX HE COBEpIIAET BATIOTHBIX MHTEPBEHIIMM C LIETBIO OBIHUATh



Ha JWHAMHUKY Kypca pyOms. OTO OTIMYaeT pEeXHM IUIABAIOMIETO BalTIOTHOTO Kypca OT MHOTOYHCIICHHBIX
Pa3sHOBUAHOCTEN pexkKUMa YIpaBIseMOTo Kypca.

bank Poccun BHUMATenbHO CHEIUTH 3a CUTyallMe Ha BAJIOTHOM pBhIHKE M BIIpaBe MPOBOIUTH ONEpaLUU C
MHOCTPaHHOH BalOTOH (B TOM YHCIIC Ha BO3BPATHOIM OCHOBE) B LIEIISX MOJIEPKaHUsl (PMHAHCOBOI CTa0MIBHOCTH.

3akoHonaTenbcTBO Poccuifckoit denepanyy ycTaHaBIMBAeT PEXKHUM OCYLIECTBICHMS BAIOTHBIX ONEpalui,
KOHTPOJIb, 32 COOIIOJIEHNEM KOTOpPOro ocyiecTBisieT bank Poccun 1 yrnoaHOMOYEHHBIE UM KPEIUTHBIEC YUPEKICHUS.
IIpu sTom bank Poccuu nmmeer mpaBo caMOCTOATENBHO MEHSTH HOPSIOK OCYIIECTBIEHUS BAJIOTHBIX ONEpaluil u
BBIJIABAaTh COOTBETCTBYIOIINE Pa3pEIICHNS HA OCYIIECTBICHUE TAKUX ONEPaIiii, KOTJa 3TO HEOOXO0ANMO.

Y Kiwmenrta, B ciydae TNpOBEICHHS TOPrOBBIX OIEpalMii C ICHHBIMH OyMaramMi, MOXCET BO3HHUKHYTh
HEOOXOANMOCTb OCYHIECTBIISITH MPSIMBIE W OOpaTHBIC KOHBEPCHH BATIOT. VIHBECTHIHMH, OCYILIECTBIISIEMbIC M (WIIN)
OIICHUBacMbIe B MHOCTPAHHOH BaJIOTE, paBHO KaK M BAJIOTHO-OOMEHHBIC (KOHBEPCHOHHBIC) OMEpAIH, MOTYT OBITh
MOABEPKEHBI PUCKY 3HAYUTENIBHBIX IEPEOIICHOK U N3MEHEHHH, CBA3aHHBIX C BBICOKMM YPOBHEM HHQIIALNH B TOH TN
MHOM BAJIIOTE ¥ BO3MOXXHBIMHU HEOIarONPHSTHHIMA U3MEHECHUSIMH BAIIOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ ykazanHbIM, Y KineHTa MOTYT BO3HUKHYTB YOBITKH, pa3Mep KOTOPBIX HE OTPaHHYCH U HE MOXKET OBITh
JI0O KOHIIa OLIGHEH HAa MOMEHT 3aKJIIOYEHUS COOTBETCTBYIOUIEH CIENKM BBUAY OTCYTCTBHS CBEICHUI O ABMXKEHHUU
BAIIOTHO-OOMEHHBIX KyPCOB.

Puck penampuayuu Oemnedxcuvix cpeocme - pUCK (QUHAHCOBBIX TOTEPh CO CTOPOHBI KilMeHTa, CBS3aHHBIA C
penarpuanei JeHexHbIX cpeacTs Knuenra.

Penarpuanus IEHEXHBIX CPEACTB MHOCTPAHHBIX HMHBECTOPOB OCYIIECTBIISIETCS B IOpPSAKE, NMPETyCMOTPEHHOM
POCCHICKMM 3aKOHOJIATENECTBOM, HO HE CYNIECTBYET HUKAKUX TapaHTHH, 9TO HE OyIyT BBEACHBI OTPaHWYCHUS JIHOO
3ampeThl Ha TakKylo pemnarpuanyio, Ju0o OyneT M3MEHEH NOpAIOoK ee ocymecTBieHus. CIeacTBHEM YKa3aHHBIX
00CTOATENBCTB MOTYT CTaTh yOBITKH KIMEHTOB, Ha KOTOPBIX 3TH OTPaHWYEHHS WM 3aIIPEThl OYAYT pacTIpOCTPAHSITHCS.

Puck ungppacmpyxmypol punancoewvix poinkos - puck (HUHAHCOBBIX ITOTEPh CO CTOPOHBI KineHTa, cBA3aHHBIN ¢
HEJIOCTATOYHO BEICOKMM YPOBHEM Pa3BUTH HHPPACTPYKTyphl (PHHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHONATENBCTBO  IMpeAycMaTpUBaeT BO3MOXKHOCTh  OOpalieHus I1eHHBIX OyMar B
0e3moKkyMeHTapHOH (hopMe, IpaBa Ha KOTOpPbIC (PHKCHPYIOTCSA B BHIC AJIEKTPOHHOHN 3amucH Ha cueTax «JIEIIO» B
nenosutapun. [Ipu ocymiectBiennn toproB B Toprosoii cucreme (nanee - TC) mepexon mpaB Ha IEHHblE Oymaru
(uKCHpyeTCs yIIOJTHOMOYEHHBIM JICTO3UTapUeM. 3aKIIIOUeHHE CAEIOK C ICHHBIMU OyMaraMd W pacdeTbl O HUM
OCYILECTBIIIIOTCS  pa3iaM4YHBIMH  mofpaszaeneHussMu  TC u ynosHOMoueHHbIM Jeno3urapueM TC B cOOTBETCTBUU
C IPeIyCMOTPEHHBIMH I 3TOro mpoueaypamu. Kak u Bce MHBIE CHCTEMBI, TEXHHYECKHE CPEICTBA M CHUCTEMBI,
UCTIONBb3yeMble A (HUKCAMM TpaB Ha IICGHHbIE OyMarw, Ui 3aKIIOUCHMS CHEJOK C IIGHHBIMH OyMaraMu |
OCYIIECTBIICHHSI PAacueTOB II0 HHUM, MOJABEP)KEHBI cOOsM M omuOkam B pabore. OpraHm3anuy, yIIOJHOMOYEHHBIE
COOTBETCTBYIOIIUMH DPETYIHPYIOIMMH OpraHaMH IPEJOCTaBIATh YYaCTHHKAM TOPrOoB JOCTYH K YKa3aHHBIM
CHCTEMaM, COKpAIalOT B COOTBETCTBYIOIIMX JOTOBOPaX ¢ YUYaCTHHKAaMHU CBOIO OTBETCTBEHHOCTh MO JAHHOMY BHIY
pucka, mostomy KimmeHT 0611a1aeT orpaHHu4eHHBIMH BO3MOXHOCTSIMU 110 BO3MEIIEHHIO yOBITKOB, BEI3BAaHHBIX TAaKUMHU
00CTOATELCTBAMH.

Puck 6ankoeckou cucmemsl - pUcK PUHAHCOBBIX MOTEPh CO CTOPOHBI KilneHTa, CBA3aHHBIN C HECBOCBPEMEHHBIM
HCTIOJIHEHHEM U (WJIM) HEHCIIOJIHEHUEM ITaTexel mo oneparwsiM Kinnenra.

Pacuetst CTOpOH MeXTy COOOM, a TaKkKe C IPYTUMH CyOBheKTaMH MPaBOOTHOIICHHM, BOSHUKAIOIINE B paMKax
HCIIOJIHEHHS TToIokeHuH JloroBopa Ha Opokepckoe 00CIyKMBaHNE Ha PHIHKE IIEHHBIX OyMar oCyIIecTBISIOTCS Yepes
Pacuernyio Ilamary TC, oOcnmyxuBatommue OaHku W KimeHTa, WHBIE KpEeIUTHBIE YUYPEXKACHHS, SBISIONINECS
SJIEMEHTAaMU JIEHE)KHBIX PACUETHBIX CHCTEM, a TaK)Ke MOCPEACTBOM PACUETHO - ONEPALIMOHHBIX Noapa3aencHuii banka
Poccun (PKLI, OITEPY), xoTopbie MOTYT OBITh 32/IHCTBOBAHBI B paMKax JloroBopa Ha Opokepckoe o0CITy)KHBaHHE Ha
pBIHKE IEeHHBIX Oymar. Kak pe3ynbTaT, BO3HMKAaeT PHCK HECBOEBPEMEHHOT'O WCIIOJNHEHUS W (WJIM) HEUCIIOIHEHHS
IUIATEXKEN, UTO MOXKET IIPUBECTU KaK K YBEIHMUYEHHIO CPOKOB PACUETOB, TaK M K BO3MOXKHOM IMOTEPE IEHEKHBIX CYMM,
SBJISTFOLIMXCS 00BEKTaMHU TaKUX IJIATEKEH.

Puck ucnonvzoeanus ungopmayuu Ha pvlHKe UEHHbIX Oymaz - PUCK (UHAHCOBBIX NOTEPh CO CTOPOHBI
Kinenra, cBsI3aHHBIN C UCTIOJIb30BAaHUEM KOPIOPATHBHOW MH(GOPMAIMK HA PhIHKE IEHHBIX Oymar.

WNudopmanus, ucrnonszyemas bankom npu okasanuu yciayr KnneHTaMm, HOoCTyIaeT U3 3acy>KUBAIOIINX TOBEPHS
HUCTOYHUKOB, OJHAKO bBaHK HE MOXET HECTH OTBETCTBEHHOCTh 3a TOYHOCTh M JIOCTOBEPHOCThH IOJydaeMoit
nHpopmanuu. CiaenoBaTeNnbHO, CYIIECTBYET PUCK ITOTyYSHIUS HEIOCTOBEPHON MH(OPMAINH, NCTIOIH30BaHUE KOTOPOH
MOJKET MIPUBECTH K HapyIIeHHIO HHTepecoB CTOPOH.

Jnst KnueHToB, He sBIstomuXcs pesuseHTamu Poccuiickort Deneparuu, HEOOXOAUMO YYUTHIBATh Pa3IUIHC
CTaH/IapTOB U MOJXO0B B IIOJrOTOBKE M NPEIOCTaBICHNH HHPOPMALNH, UCTIONIb3yeMbIX B Poccuiickolt denepanyu u
NPUHATHIX 32 ee TpejiesiaMy. Tak, pocCHICKHe CTaHIapThl M IPUHIUITEL OyXTaJITEPCKOTO y4eTa CHIIbHO OTINYA0TCS OT
MEXJIYHapOAHBIX, UYTO 3aTPyJHSIET BO3MOXKHOCTb aJEKBATHOM OLEHKH pEe3yJIbTaTOB JEATENbHOCTH U aKTUBOB
SMUTEHTOB.

CTOpOHBI JIOJDKHBI OCO3HAaBaTh, YTO HEoOXoauMmas UM HHGOPMAIHMs MOXET IOCTYNaTh C ONpPEJeJICHHBIMU
3a7iep’KKaMH, 4TO MOXKET NPUBECTH K 0a3Mpyromelcsl Ha Takoi MH(OPMAIMK HENPaBUIBHON OILIEHKE 00CTOSITEILCTB
nr00 K HEBO3MOXXHOCTH WX OIICHKHM BBHIY TaKOH 3aJepXKH. BO3MOXHBI M3MEHEHHS MNpPEIOCTaBICHHON paHee
nHQOPMALIMY, €€ MEepecMOTp MW YTOYHEHHWE, YTO MOXKET NPUBECTH K BBIHYXJIEHHOH mepeoneHke CTopoHamu
00CTOATENBCTB, OIIEHKA KOTOPBIX 0a3upoBanack Ha TAKOW MH(DOPMAITUH.

Puck uneéecmuyuoHHbIX o0zpanuyeHuil - pucKk (UHAHCOBBIX MOTEPh CO CTOPOHBI KimeHTa, CBSI3aHHBIN C
OTPaHUYEHUSIMH B OOPAIIEHNH IEHHBIX OyMmar.

B Poccuiickoit ®enepanun CyHIeCTBYIOT YCTAHOBJIEHHbBIE JICHCTBYIOIIMM 3aKOHOAATEIHCTBOM, JIMOO
BHYTPEHHUMH JIOKyMEHTAaMH OSMHTEHTOB LEHHBIX OyMar WHBECTHLMOHHbIE OTpPaHMYCHUS, HalpaBlCHHbIC Ha



noJyiepkaHNe KOHKYPEHINH (OTPaHNICHNE MOHOTIOIMCTHYECKON ESTEIFHOCTH), 3aIIUTY IIPaB OTAEIbHBIX KaTeTOpuit
MHBECTOPOB M YCTAHOBJIEHHE KOHTPOJIS 32 HHOCTPAHHBIM YYaCTHEM B KaIllUTaJIe POCCUIICKUX KOMITaHUH, 1100 B 00111eM
pa3Mepe IOJITOBBIX 0053aTENIbCTB ONPEJCNICHHBIX SMUTEHTOB. Takue OorpaHH4eHHs MOTYT NpPEICTaBIIsITh COOON Kak
TBEpAbIC 3alpEThl, TAK ¥ HEOOXOAMMOCTh OCYLIECTBJICHHS JUIS NPEOAOJICHHS TaKUX OTPAaHWYEHHH OIpEAeIeHHBIX
npouenyp U (WiaM) MOJIydYeHHUs COOTBETCTBYIOLIMX paspelieHui. [IpuMepaMu Takux OrpaHUYEHUIl MOTYT CITY>KHTb
YCTAHOBJICHHbIE OrPAaHMUYCHMs JOJIM HHOCTPAHHOTO KaluTajla B YCTaBHOM KalMTane HEKOTOPhIX POCCUHCKUX
KOMIIaHUIl ¥ CBsI3aHHBIE C 3TUM MPOLEAYPHI MOIYYEHHUS Pa3pelleHHs PEryNUpYIOIIUX OPraHoB Ul 3aKJIIOYEHHUS
KaXIOH CHIENIKH 10 MPHOOPETEHUI0 HHOCTPAaHHBIMI WHBECTOPAMH aKIMi TaKUX SMHUTEHTOB. KiIleHTy HE0OX0amuMo B
CBOMX JNIEHCTBUAX YUWUTHIBATh BO3MOXKHOCTH CYIIECTBOBAaHHWS TaKWX OorpaHWuYeHH, a bank Oymer mH(pOpMHpOBaTH
KimenTta 000 Bcex U3BECTHBIX €My OTpPaHHYCHHAX, KOTOPEIE MOTYT IMPHBECTH K HEOIArONPHUSTHBIM OCIECTBHAM IS
Cropon. K TakuMm moCIieACTBHSM MOXHO OTHECTH OTKa3 B NPWU3HAHWK 3a MpuoOperaTeNieM IIEHHBIX Oymar,
HApYIIUBIIAM TaKWe OTPaHUYCHUs, CTaTyca BJaJeNnblia MEHHBIX OyMar co BCEMH NPUCYIIMMH 3TOMY CTaTyCy
MIOJIHOMOYMSIMH, & TAKKE NIPU3HAHUE 3aAKJIIOUEHHBIX CIETIOK HEEHCTBUTEIbHBIMY U IPUMEHEHHUE MTOCIIEACTBUI TAKOTO
IpU3HaHUS (KaK MPaBUIIO, BYCTOPOHHUM BO3BPAT BCETO MOJYYEHHOTO MO CAETKE).

Puck munopumapnozo Knuenma - puck GpUHAHCOBBIX MOTEPh CO CTOpOHBI KilMeHTa, CBsI3aHHBIN C JOCTATOYHO
cyaboi 3aIuneHHoCcThi0 KitneHTa, MMeloIero He3HaYuTeNNbHBIH MaKeT [EeHHBIX OyMar SMUTEHTA.

[IpaBa BnazsenblEeB HEHHBIX OyMar peryjiupyroTcss HOpMaMH JCHCTBYIOIIETO 3aKOHO/AATeIbCcTBa Poccuiickoi
Denepaluy, YIpeAUTEIbHBIMU JOKYMEHTaMU SMHUTEHTOB M IPOCIEKTaMH 3MMCCHUIl ONpeseNIeHHbIX BUAOB LIEHHBIX
Oymar. 3akperieHHbIe B BBIIIE NEPEYHCIEHHBIX JOKYMEHTaX MpaBa MOTYT OBITH OrpaHMYEHHBIMH, YTO HE MO3BOJISET
BJIaJeNbIIaM IICHHBIX OyMmar 00JagaTh BCeH MOTHOTOW HH(POPMAITH O COCTOSHUU SMHUTEHTOB, O BIIaJIEIbLIaX IIEHHBIX
Oymar m wHOHW wuH(poOpMaruer, xkoropas Moria Obl ObTe HHTepecHa KiMeHTYy a1 meneldl HWHBECTHIIMOHHON
JESTETHHOCTH, TUOO IS [IeJIel OCYIIECTBICHUS CBOMX IIPaB, KaK BIaJelbIla IICHABIX OyMar. IHTepeckl MEHBITIMHCTBA
BJIAJCNBIEB IICHHBIX OyMar akIMOHEPHBIX OOIIECTB MPAKTHYCCKH 3AIMUIICHBI JOCTATOYHO CIa00 W MMH YacTo
npeHeOperaroT. Bennka aBTOHOMHOCTH HCIIOJIHUTEIBHBIX OPTaHOB SMHUTEHTOB M BO3MOXKHOCTH MX KOHTPOJIA CO
CTOPOHBI BIAJENBLEB LIEHHBIX OyMar orpaHuueHa, MocjeJHUe YacTo HEe TOJBKO HUKaK HE KOHTPOJUPYIOT PELICHUS
WCIIOJIHUTENIbHBIX OPraHOB SMHUTEHTOB, HO OBIBAIOT CJIa00 OCBEJOMIICHBI O TaKHUX peUIeHUsX. KIMeHT noikeH
YUUTBIBAaTh U3J0’KEHHBIC BBINIE OOCTOSTEIHCTBA, YTOOBI HE IOMYCTUTHh YIIEMJICHHS CBOHMX IpaB JH00, MO0 KpaHHEi
Mepe, COKPaTUTh X BO3MOKHBIE HEOIAarONpHUATHBIEC TOCIEACTBUS.

Puck nukeuonocmu - pucK, CBA3aHHBIN ¢ BO3ZMOKHOCTBIO IIOTEPh IIPU pean3aluy LIEHHbIX OyMar u3-3a H3MEHEHUS
OIIGHKHU UX KauecTBa.

JIMKBUIHOCTH pBIHKA IEHHBIX OyMmar OTpaHWYeHa, W, CJIEJOBATEIFHO, MOXKET CO3JAThCS CHUTyallHs, KOrnaa
HEBO3MOXKHO OyIeT UCTIONHUTH cooTBeTCTBYIOMIee [Topyderne KimienTta B moHOM 00beMe WITH Jaske YacTHIHO. Takum
o0pa3oM, He BCE OCYyIIeCTBIICHHbIC KIMEHTOM WHBECTHIMM MOTYT OBITH JIETKO JHMKBHUAWPOBAHBI (IIPOJAHBI B
HEoO0XomuMoM 00BbeMe U B Pa3yMHO HEOOXOIUMBIE CPOKH 0e3 IMOoTeph B IICHE) M UX OLICHKA MOXET OBITh 3aTpyIHEHA.
Kpowme toro, Beibop KimenToM Toro mim nHoro tumna [lopyuerns u (Miin) APYrux e€ 3JIeMEHTOB YBEINIHBACT OJHU
PUCKH U YMEHBIIAET NpyTre (HampuMep, BEIOOp TMMHUTHPOBAHHOTO [10pydYeHNs yBEeIHINBAET PUCK €r0 HEUCTIOTTHEHUS
B CBSI3M C BO3MOXKHBIMH HEOJarONpHUSATHBIMH H3MEHEHUSMH KOHBIOHKTYPHI PbIHKA, HO NPH 3TOM OTPAHHYHBACT
[IEHOBOW PUCK).

Onepayuonnwlii puck - PUCK NPSAMbBIX WIM KOCBEHHBIX IOTEPH 0 MPUYMHE HEHUCIIPABHOCTEH MH(POPMAIIMOHHBIX,
NIEKTPUYECKHUX M MHBIX CHCTEM, WM U3-3a OUINOOK, CBA3aHHBIX C HECOBEPIICHCTBOM MH(PPACTPYKTYPHI PHIHKA, B TOM
4ycile, TEXHOJIOTUH IPOBEJECHUS OINEpaluid, NpOUEAYyp YIpPaBJICHUs, ydeTa U KOHTpOJI, WIH H3-3a ACHCTBUM
(6e3neiicTBus) mepcoHana. B ocoOyio TpyImimy onepanioHHBIX PUCKOB MOXKHO BBIACIHTH HH(OPMAIIMOHHEIC PUCKH,
KOTOpBIC B TIOCIEIHEE BpeMs MPHOOPETAIOT 0COOYI0 OCTPOTY M BKIIIOYAIOT B CE0Sl COCTABISIONIAE TEXHUYECKOTO,
TEXHOJIOTMYECKOI'0 U KaJPOBOTO PUCKOB.

Pabora GoNBIIMHCTBA TPAIUIIMOHHBIX (C HETIOCPEACTBEHHBIM KOHTAKTOM MEXKIY MPOAABIIOM U MOKyIaTeIeM)
W DJEeKTPOHHBIX CpPEICTB  OCYIIECTBICHHS OWPKEBOW TOPTOBIM  MOJACPKUBACTCS  BBEIYUCIUTCIHHBIMHU
(KOMITEIOTEpHBIMH) CHCTEMaMH PACCBUIKH TPUKA30B, WX HCIONHECHUS, CBEPKH, PETHCTPAIlMM M PAcYeTOB IO
oneparnusaM. Kak u Bce TeXHUYECKHE CPEJICTBA U CUCTEMBbI, OHHU ITOJIBEPIKEHBI BPEMEHHBIM COO0SIM M OlIMOKaM B padore.
Bosmoxnoctn KimeHnrta B TiaHe BO3MEIIEHHS HEKOTOPBIX YOBITKOB MOTYT TNONaNaTh IO/ OrpaHHYEHUs
OTBETCTBEHHOCTH, HaJlaraeMble MPOIABI[AMU TaKUX CUCTEM, OMp)KaMH, pacueTHBIMH MajaTaMu U (MJIM) KOMIAHUAMH,
SBILSIIOIMMHECS WX WICHAMH. Takue OorpaHWYeHHs MOTYT Pa3HHUTHCS, MMO3TOMY 3a BCeH moapoOHOI mHpopMmanmell B
JaHHOM cBs3u KimeHTy cnemyeT oOpamaThes B T KOHKPETHBIE KOMITaHHH, Yepe3 KOTOphIe OH padoTaerT.

Kpeoumnmnutii puck — puck BO3HUKHOBeHHS y KineHTa yOBITKOB BCIIEICTBHE HEUCTIOTHEHHSI, HECBOCBPEMEHHOTO
mbo HETOJIHOTO UCTIOJTHEHUS (BKITIOUAs HEIIaTeXecIIocOOHOCTh Uy HECOCTOSATENILHOCTD
KOHTpAareHTa/SMUTEHTa/HHOE) APYTOi CTOPOHON CBOMX 0053aTEIbCTB B COOTBETCTBHUHU C yCIOBUsIMU ClesKu.

B ykazaHHO# cutyarun KimeHT cMoXeT NpUHYyANTEIbHO UCTpeOoBaTh ucnonHeHue no Caeske, oJHaKo, 3TO
NOTpeOyeT JIONOIHNUTEIbHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpaT.

IIpouyenmustit puck uau pucKk NPOUEeHmMHONU CmaéKku — PUCK (BO3MOXKHOCTh) BO3HHKHOBCHHS (PHHAHCOBBIX
notepb (yOBITKOB) M3-3a HEOJArONPHUATHBIX HM3MEHEHHMH IPOIEHTHBIX CTaBOK. [IpOLEHTHBI pPHUCK MOXET OBITH
00yCJIOBJICH HECOBIIQJICHHEM CpPOKOB BOCTpeOOBaHMS (ToramieHus) TpeOOBaHMH M OO0s3aTENIBCTB, a TaKXKe
HEOJMHAKOBOW CTETICHBIO M3MEHEHUS TPOIIEHTHBIX CTABOK 110 TPEOOBAHUAM M 0053aTEIIECTBAM.

Puck ynywennoit gpunancooii 6v1200bl — pUCK HACTYIUICHHS KOCBEHHOTO (MOOOYHOT0) (MHAHCOBOTO yIepOa
(memonmyyeHHass MPHUOBIIG) B pe3yiIbTaTe HEOCYIIECTBICHUST CIENKH WM OCTAaHOBKH XO3SHCTBEHHOW NEATEIBHOCTH
(xontparenta o Cnenke, smurenta, TC, nHoe).

Puck npogedenus 31eKmpoHnbIX Onepayuil - pUCK IoTepb, BOSHUKAIOLIUX B CBS3H C UCIOJIb30BAHUEM KOHKPETHON
9JIEKTPOHHOU TOPTOBOM CUCTEMBI.



Omneparyu (CAENKH), IPOU3BOIUMBIE YEPE3 Ty MM HHYIO JJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTIHYATHCS
HE TOJIKO OT OIlepalyii, OCYIIECTBISIEMBIX TPaJULIHUOHHBIMA METOAaMH (T.e. NPU HAJIMYMHM HEIOCPEICTBEHHOTO
KOHTaKTa MeXJy IpoAaBLOM U nokynareneM, Kiimenrom u bankom), HO 1 OT onepauuii, IpOM3BOJUMBIX Uepe3 Apyrue
JJIEKTPOHHBIE TOProBbIe cUCcTEMBbI. B ciyyae ocymiectBienus KineHTOM TeX MIIM MHBIX CAENOK Yepe3 KakKylo-Tu0o
JJIEKTPOHHYIO TOProBylo cucreMy KimeHT Oyner moaBeprathecsi pUCKaM, CBS3aHHBIM C pabOTOil TakoW CHCTEMBI,
BKJIIOYasi € MpOrpaMMHBIE M anmnaparHble cpelcTBa. PesynbraroM mro00ro c6ost B paboTe 3JIEKTPOHHOH CHCTEMBI,
MOXET CTaTh HEKOPPEKTHOE BHINIOJIHEHHE KakuX-1u0o0 [Topyuennii KireHTa Wiy X HEBBINOJIHEHUE BOOOIIIE.

Puck ocywiecmeneHus 31eKmpoRHO20 00KYMEHMO0H0poma - PUCK, CBA3aHHBIM C BO3MOXKHOCTBIO MOTEPh MPHU
obmeHe coobmeHnsaMu Mexay bankom n KimeHTOM mocpeacTBOM 3IEKTPOHHBIX (DaiIoB ¢ HCIIOJIB30BAHHEM CHCTEM
3JIEKTPOHHON MOYTHL.

Hcnons3oBaHNe HE3ANIMIICHHBIX KAHAJIOB CBSA3M, TAKMX KaK 3JIEKTPOHHAs II0YTa, MOXET HPUBECTH K
HECAaHKIIMOHMPOBAHHOMY JOCTYILy TPETBhHX JIMI] K TOJydaeMol/nepenaBaeMoil HHGOpManuy, B CBSI3H C YEM, PEXHUM
KOH(QHICHIIMATBHOCTH, MepeaaBaeMoi/morydaeMoi mHpopMaIi MOXeT OBITh HapymieH. JlaHHbIE 00CTOSATEIBCTBA
MOTYT NPUBECTU K BO3HUKHOBeHMIO y Kimenra baHka yOBITKOB, CBSI3aHHBIX C HEIPAaBOMEPHBIM HCIOJIb30BaHUEM
TPETHbUMH JIMIAMU TNOJYYEeHHOW HHGOpPMAalMu O CAEJKax, MPOBOAMMBEIX KiMeHTOM onepauusx W CBEACHHH O
Knuenre/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opy2ux c60pos - prck (HUHAHCOBBIX MOTEPH CO CTOPOHBI KineHTa, cBs3aHHBINA
C MOJIHOW WJIM YaCTHYHOI HeOoCBEeAOMIIEHHOCThI0 KilmeHTa 00 M3/iepiKKax, CBSI3aHHBIX C OCYILECTBIEHHEM Olepannit
Ha pBIHKE IIEHHBIX OyMar.

[epen HauamoM MpoBeAEHUS TEX WM WHBIX oneparnuii KimeHT goynkeH NpuHATh Bce HE0OX0IUMbIE MEPBI IS
MOJY4CHHS YETKOTO IPEICTABICHUS 000 BCEX KOMUCCHOHHBIX M MHBIX cOOpax, KOTOpble OynyT B3uMaThes ¢ Kimenra.
Pa3meps! Takux cOOpPOB MOTYT BBIUYUTATHCS W3 YHCTOM npuObun KimeHra (1py HaIM4YMK TaKOBOW) WIIM YBEIHMYHBATH
pacxonsr Knnenra.

Puck ne oocmudicenus uneCMUUUOHHBIX Yeslell - PUCK T0TePb, BO3HUKAIOUINX B CBSI3M C HE JOCTHXCHHUEM
KnneHToM CBOMX MHBECTHIIMOHHBIX LieNIeH.

Hert Huxaxo# rapaHTH{ B TOM, YTO COXpaHEHHE M YBEIMYEHHE KamuTana, KoToporo KineHT xodeT 1oOUThCS,
OyneT nocTuruyTo. KiMeHT MOXKeT MoTepsTh YacTh WUIIM BECh KallMTall, BIOKEHHBIH B OTIpe/Ie/ICHHbIE LICHHbIE OyMaru.
KimeHT NoONHOCTBIO OTAaeT cebe OTYET O PUCKAX MO CMBICIY HACTOSIIETO MYHKTA, CAMOCTOSTEIBHO OCYIIECTBIISIET
BbIOOp THNa [lopydyeHuil Ha coBeplleHHE CHETOK C IIEHHBIMU OymMaraMy M MX NapaMeTpoB, HAWIYYLIMM 00pa3om
OTBEYAIOIIUX €ro LIEJIIM M 33/1a4aM HHBECTUPOBAHHUS, U CAMOCTOSTEIILHO HECET OTBETCTBEHHOCTH 3a CBOM BHIOOD.

Pucku, ceazannvie c oelicmeuamu/bezodeiicmeuem mpemobux auy - QyHKIMOHUPOBAHNE PHIHKA LICHHBIX Oymar
IpeAroaraeT AeATeIbHOCTh psisia NPOo(eCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar M HHBIX IOPUINYECKHX JINI,
ABJISIIOLIMXCSA TPETHUMH JIMIIAMHU 110 OTHOWICHMIO K baHKy, OJHAKO, HMCIOJIHEHHE O0s3aTeNbCTB IO CHAENKaM B
HEKOTOPBIX CIIydastX MOXXET OBITh HEBO3MOXKHO 0€3 OCYIIECTBICHHS TAaKUMH TPETBUMHM JIMIIAMH OIPEICIICHHBIX
IOPUIUYECKAX W (aKTHYCCKUX JeHCTBHU (Hampumep, aedcTeus/Oe3neiicTBus banka Poccum, permcrparopos,
JITIO3UTapUEB, MHBIX JIUII). B yKa3aHHBIX clydasX CyIIECTBYET PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOTO MCIIOJIHEHUS
00513aTENbCTB IO CHIEJIKaM.

Puck 6ankpomcmea smumenma — PUCK, CBA3aHHBIH C BO3MOXXHOCTBIO HACTYIUICHHS HEIIATE)XKECIIOCOOHOCTH
SMHTEHTa IEHHOW OyMaru, 4To IpUBeIeT K Pe3KOMY MaJeHHIO IIEHBI (BIUIOTH /IO MOJHOW IOTEPH JIMKBUIHOCTH) Ha
TaKylo [EHHYI0 Oymary (B ciIydae ¢ akIMsIMH) WIX HEBO3MOXKHOCTBIO MOTACUTh €€ (B CiIydae ¢ JOJITOBBIMH LIEHHBIMH
Oymaramu).

Puck coeepuienus coenox, npugooAuUX K HEnOKpulmoul no3uyuu (Heodecneunnvlx cO0eioK) - B pe3ysbTare
COBEPILIEHHS C/IEIOK, TPUBOASAIINX K HETIOKPHITOH MO3UIIMU TPOUCXOTUT YBETHUEHHE Pa3MEPOB BHIIICIEPEUHUCICHHBIX
PHCKOB 3a CYET TOT0, YTO BETMYMHA IPUBICICHHBIX CPECTB (JCHEKHBIX CPEJCTB U (MJIM) IEHHBIX OyMar), IpeBbIIIaeT
cobcrBennble cpenctBa Kinenrta banka u npu HeOnaronpusitHoM ans Kimenra baHka M3MeHEHHM PBHIHOYHBIX LIEH
00BEeM MOTEPh MOXKET CPABHATHCS MM 1aXKe MPEBBICUTh pa3Mep CPEACTB, IPHHUMAEMBIX JJIS pacueTa Y pOBHS MapxKH,
YTO IPUBOJIUT K OTEPE YacTH WK BeeX cpelicTB (axTuBoB) Knnenta banka. Taxke npu coBepmennu Knnenrom banka
CHEJIOK, NMPUBOASAIINX K HETMOKpPHITO mo3uiuy, y Kinnenrta baHka BO3HUKAIOT CIEAYIOIINE JOTOIHUTEIbHBIC BUJIBI
puckoB: Puck HewcnoiHeHHs WM YacTHYHOro ucrionHeHus [lopyuenus Ha coBepiieHne Crenok, NPUBOASIIMX K
HETIOKPBITOH TMO3UIMHU 10 ycMoTpennto banka. CoBepiuast clienKy, NPUBOISIIYI0 K HEMOKPBITON mo3uimu, Kiment
Banka HeceT pUcK yBeJIMUeHHS LIeH Ha LiIeHHbIE Oymard, nepenanubsie Kinnenty bankom. Kimment banka o0s13aH BepHYTh
IIeHHble OyMaru He3aBUCHMO OT U3MEHEHHUS! X CTOMMOCTH. IIpH 3TOM TeKkymiasi ppIHOYHAs CTOMMOCTh IEHHBIX OyMmar
MOJKET 3HaYUTENbHO MPEBBICUTh UX CTOMMOCTb NPH NEepBOHauYaNbHON npojaxe. CoBepiuas CAENKY, NIPUBOIAILYIO K
HENOKpBITOH mo3unmy, Kinument banka HeceT IIEHOBOH pHCK Kak IO aKTHBaM, NPHOOPETEHHBIM Ha COOCTBEHHBIC
CpelCTBa, TaK M 0 aKTHBaM, SBISIOMUMCS obecnieuenneM obs3arenscTB Kimenra nepen bankom. Takum obGpaszowm,
BEJIMYMHA aKTHUBOB, MOJBEPTAIONINXCS PUCKY HEOIArompUsATHOTO M3MEHEHHS LIEHBI, OOJbIIe, HEXKENN PH OOBITHOM
Toprosie. COOTBETCTBEHHO M YOBITKM MOTYT HACTYHHTH B OOJNBIINX pa3Mepax IO CPAaBHEHHIO C TOPTOBIICH TOIBKO C
HCIIONIb30BaHNEM COOCTBEeHHBIX cpencTB Knmenta banka. Bennmunnaa noteps B cirydae HEOIaronpusTHOTO ABIKEHHS
peiHKa s Koiwenta HudeM He orpanmdeHa. Kimuent banka o00s3yercss mojiepXKMBaTh JOCTATOYHBIA YPOBEHb
obecrieyeHns CBOUX 0053aTeNbCTB mepesl baHKoM, 9TO B ONpPEEeIEHHBIX YCIOBUAX MOKET MOBJIEYb HEOOXOIUMOCTD
peann3ayy 9acTH COOCTBEHHBIX akTHBOB KiteHTa BHE 3aBUCHMOCTH OT TEKYIIIEr0 COCTOSIHUSI PHIHOYHBIX IIEH M TeM
CaMbIM pealu3allil0 PUCKOB MOTEPU J0XO0Ja, PUCKA MOTEPH HHBECTUPYEMBIX CPEACTB WM PUCK MOTEPb,
MPEBBIIAIOIINX UHBECTUPYEMYIO cCyMMy. IIoMUMO IIEHOBOrO pUCKa, HE MEHEEe CyIECTBEHHBIM i1 KnueHnTa MoxeT
OBITh PUCK JINKBUIHOCTH, CBSI3aHHBIN C HEBO3MO>KHOCTBIO IIPOJIATh AKTHBBI B HY>KHBIIl MOMEHT BPEMEHH I10 0)KU1aeMOH
nene. [Ipu neGnaronpusrHom it Kinnenra banka newkennu ueH st noguepxanust cronmocty [oprdens Knnenra
B CIIyJasiX, IPEeIyCMOTPEHHBIX BHYTPEHHHMH JOKyMeHTamHu banka m JloroBopoM Ha Opokepckoe 0OCIyKHBaHHE,



[Mo3umust KnuenTta banka MoxxeT ObITh IPUHYUTENLHO JINKBUANPOBAHA (3aKPBITA), YTO MOXKET IPUBECTH K Peann3aluu
pHCKa IOTEPU JOXOJa, PUCKA MOTEPU MHBECTUPYEMBIX CPEICTB WU PUCKA MOTEPh, IPEBBIIIAIOIUX UHBECTUPYEMYIO
cymmy. Takoe 3akpbiTHe baHk BipaBe ocymecTBuTh 6e3 cornacust Kimenra, To ecTb npuoOpecTy LieHHbIE OyMaru 3a
CUET JCHEXHBIX cpeacTB KimeHTa, wim mpopaTh LeHHble Oymaru, npuHamiexamue Knmenry. HeOnaronpusitHoe
M3MEHEHHE LIEHbI MOXET IOBJIeYb 3a co0oi st KineHra Heo0X0JMMOCTh BHECEHHS JOTOJIHHUTENBHBIX CPEICTB JUIs
TOro, ytoObl mpuBectd croumoctb Iloprdens Kimmenta B coorBeTcTBHE € TpeOOBAaHHMSMH HOPMATHBHBIX aKTOB
Poccwuiickoii u JloroBopa Ha Opokepckoe 00CIyKUBaHHE, YTO JOJHKHO OBITh CIETIaHO B KOPOTKHI CPOK, KOTOPBII MOXKET
6bITh HenmoctaTtoueH i Kimenta. HecBoeBpeMEHHOE MOCTYIUICHHE MOMONHHUTENBHBIX CPEICTB BICYET 3a COOOM
npuHyauTensHoe 3akpbiTHe [lo3unnu Knuenta bankom.

Bo3moxHa cuTyamnus, Ipyd KOTOPOi CyMMa BO3HarpakaeHus baHka mim cyMMa AEHEKHBIX CPEACTB, YIUIAaYCHHBIX
npu 3amodennn CrermansHeix Caenmox PEIIO (m. 4 TlpaBunm oOciyXKWBaHUS TpH TIPHEME W HCHOTHEHUHN
HEOOECTIEUEeHHBIX CJIENIOK), MPEBBICUT N0X0oAbl KiHMeHTa OT HeoOeCmedEeHHBIX CHENOK. TEeXHOJIOTHS HCIIONHEHUS
MOpYy4YeHN Ha HeoOecIeueHHbIe CIeNKH mpeanoiaraet 3akmodeHne Cremmansabix Crenok PEIIO, B mobyio maty
BO3HUKHOBEHHSI HETIOKPBHITOI MO3UIMU, B TOM YHCIIE B JaTy PacKpbITHI AMUTCHTOM LleHHBIX Oymar nmHpopManuu o
KOPHOPaTHBHBIX JICHCTBUSX U B JIaTy COBEPIICHHS KOPIIOPATUBHOTO eiicTBUs. KITMEHT yuuThIBaET M MPUHUMAET PUCK,
cBsi3aHHBIN c 3akmodyenueM Crermanbhbix Crenok PEINO, B ciydae, xorpa BiagensueM LleHHeix Oymar (Ha maTy
KOPHOPAaTHBHOTO JEWCTBHSI) MO CHENKe Oy/AeT SBIATHCS MHOE JHULO (KOHTPAreHT) U Kak CleAcTBHe, LleHHble Oymaru
OynyT oTCyTCTBOBaThH Ha cuere jaeno KimeHra, 4To MOXXET moBjeyb YObITKH KimeHTa B CBSI3M C HEBO3MOYKHOCTHIO
KnueHTa yyacTBOBaTh B KOPIIOPAaTUBHOM COOBITHH.

[IpunyanTensHOE 3aKkpbITHE [l03MIMN MOXKET OBITH BBI3BAHO TPEOOBAHMSIMH HOPMATHBHBIX aKTOB WJIM BHECCHUEM
bankoM B OJHOCTOPOHHEM NOPSAIKE HM3MEHEHHH B CHHCOK JIMKBHIHBIX LEHHBIX OyMar, KOTOpBIE MOTYT OBITh
obecrieueHreM N0 HENOKPHITHIM Mo3unusaM. [IpuHyaurensHoe 3akpbiTHe [103unmy MoKeT ObITh BEI3BAHO H3MEHCHHUEM
3HA4YEHUH CTaBOK PUCKA, PACCUMTHIBAEMbIX KIIMPHHIOBOH OpraHu3anueil u (Win) UcIoiab3yeMbIx bankom.

Bo Bcex 3THX choydasx NpHHYIWTENbHOE 3akpbITHE [lO3MIMM MOXET MOBIEeYh 3a CcOOOH BO3HHKHOBEHHE
3HAYUTCIIbHBIX y6LITKOB JUIA KJ'II/IGHTa, HECMOTpPA Ha TO, YTO IIOCJIC 3aKPbITHUA HO3I/IHI/II/I N3MCHCHHC IICH Ha LICHHBIC
Oymaru MOXeT NpHHATH OnarompustHoe anst Knuenra Hanpasnenue, u KiveHT nomyuun Obl 10X0J, eciau Obl ero
MO3UIHA HE 6I>I.Ha MPpUHYAUTEIIBHO 3aKphbITa. PaSMep YKa3aHHBbIX y6I)ITKOB MOXKCT NPEBLICUTH CTOMMOCTD HAXOAAIUXCA
Ha cueTy KineHTa akTUBOB.

IIpu coBepiieHun HeoOecmeueHHbIX cAeNoK KiMeHT MOoMKeH YYHUTBIBaTh, YTO BO3MOXKHOCTH PACHOPSKEHUS
AKTUBAMHM, SIBIIIONIMMHUCS OOCCIICYCHHEM II0 TaKHM CJIeJIKaM, OrpaHuveHa. KMmyriecTBo (4YacTh HMMYIIECTBA),
npuHaexaniee Kimenry, B pe3yabpTaTe COBEpIICHHS CACTIOK U (MIIH) OTIEPaIii, B CBSI3H C KOTOPBIMH BOSHUKHYT HITH
YBEIHMYATCsl HEIOKPBITHIC ITO3MLNH, SBISIETCS 00ECHEYCHHUEM HCIIOJHEHUS o0s3aTesnscTB KimeHTa mo cuenkaMm n
OTIepaIysM U BO3MOXHOCTb PACHOPSDKCHHUS YKa3aHHBIM MMYILECTBOM MOXKET OBITh OTpaHHYCHA BILIOTH A0 MOIHOTO
3aIpeTa COBEPIICHHS C HUM KaKUX-JIN0O CAENIOK M onepanuii.

Pasmep obecrieuennst n3MeHseTCs B MOPSIIIKE, IPEYCMOTpeHHOM JloroBopoM Ha Opokepckoe 00CIyKHBaHKE, U B
pesynbrate KitneHT MoXeT ObITh OrpaHHYEH B BO3MOXKHOCTH PaclopspKaThCsi CBOMM MMYIIECTBOM B OOJIbIIIEH CTEIICHH,
9YeM J0 COBEpIICHUS He0OeCIIeUeHHbIX CIETIOK.

Bo3HUKHOBEHHE HETOKPHITOH M BPEMEHHO HEMOKPHITOM MO3MIMK HE 3aBHCHUT OT 3agBiieHMs KimeHTa o ero
HaMCPEHHUU COBEPUIATHL UJIN HE COBEPUIATH CACIKU U Oll€paliui, KOTOPbIC MOTYT IMOBJICYb BO3HUKHOBCHUE HeHOKpLITOﬁ
WJIM BPEMEHHO HENOKpbIToi no3uiuu B [Toprdene Knnenra, a paBHO He 3aBUCHT OT JieiicTBUit baHka 1o orpaHn4eHHI0
BO3MOKHOCTHU COBCPIICHUA Knuentom CICJIOK C HCTIOJIHBIM IMOKPBITUEM B CliydadX, NIPEAYCMOTPECHHBIX JOTOBOPOM I10
OKa3aHHIO OPOKEpPCKHX YCIyT, uTo Tpebyer oT KimeHra ocymecTBiIeHHS AOIOJHHUTEIBLHOTO KOHTPOJS W OLEHKH
nocsieiIcTBUH nojauu KimeHToM nmopy4eHus Ha COBEpIIEHHS TOW MIIM MHOM CIENKH U (MIIH) OTIEPAaIiH, U ITOCIEACTBUH
VX MCHOJHEHHS WM HEeHCIIoIHeHnsT bankoM.

Pucku, céazannvie c UHGeCMUUUAMU 6 CIPYKINYPUPOBAHHbBLE HOMbL - OTICPAIINH CO CTPYKTYPHPOBAHHBIMU HOTAMH
NIpeAHa3HAa4YeHbl JJII WHBECTOPOB, KOTOpBIE SBISIOTCA TNpodeccHoHalaMM B O0JacTH WHBECTHLMH, a Takxke
KBaTM(UINPOBAHHBIMA HHBECTOPAMH, CIIOCOOHBIMHM NPHHUMATh Ha ce0s PUCKH, CBSI3aHHBIE C WHBECTHPOBAHHEM B
CTPYKTYPHUPOBAHHBIC HOTBI, B TOM YHCJIC PHUCK MOJTHOM WUJTM YACTHIHOU TOTEPHU BJIOKEHHBIX CPEJICTB.

CprKTypI/IpOBaHHI)Ie HOTBI SABJISOTCA CJIOXHBIMH (I)I/IHaHCOBBIMI/I HHCTpYMEHTaMU W MOTYT BKJIIOYaTb B celst
HECKOJIbKO BUAOB MHCTPYMEHTOB, I'/IC BbIIJIaTa 3aBUCUT OT U3MEHCHUMN OIMPCACIICHHBIX XapaKTCPUCTUK 6a30131>1x HCHHBIX
6yMaF, (bOH}lOBBIX WHACKCOB, NMPOLCHTHBIX CTABOK, W APYIruUxX 0a30BBIX AKTHUBOB, W KOTOPBIC MOTYT OBITH IIPpOJAaHbI
B KQY€CTBEC C€AWHOI0 HWHCTPYMEHTA WJIH OBITH KOMIUIEKCOM B3aHMMOCBSI3aHHBIX HWHCTPYMECHTOB. Taxum o6pa30M,
CTPYKTYPHUPOBAHHBIC HOTBI PACCMATPUBAIOTCA KaK HHBCCTUIIMOHHOE PCIICHUEC, ITOCPEACTBOM KOTOPOTO MOXXHO TOCTHUYb
ONpPENEIEHHOI0 YPOBHS JOXOAHOCTU IpPH HEKOTOPHIX 3apaHee ONpeAeNeHHBIX yclnoBUsAX. OCHOBHOH M3 PHUCKOB,
CBSI3aHHBIX C MHBECTHPOBAHHEM B CTPYKTYPHUPOBAHHBIE HOTHI, SIBJISETCS PUCK IOTEPU BIOXKEHHBIX cpencTB. Ilokynka
CTPYKTYPHPOBAaHHBIX HOT HpEAIOiaraeT HX yAep)kKaHue B IOpTQese TeUeHHE ONpeiesIeHHOro ((hUKCHPOBaHHOIO)
nepuoja. JlocpouHoe MOrameHue, €ciad 3TO BO3MOXHO MHCXOAS U3 PHIHOYHBIX YCJIOBUH, MOXET IpPHUBECTH
K CYIIECTBEHHBIM yOBITKaM.

OmnepanysiM CO CTPYKTYPUPOBaHHBIMH HOTAMH NPHUCYIIM PUCKH W3MEHEHHsI ITPOLIEHTHBIX CTaBOK, KYpPCOB BAJIOT,
KOTHPOBOK HECHHBIX 6yMaF, IICH HA TOBApPhI, JUHAMUKHU UHICKCOB, 4 TAKXKEC:

- KPeOWTHBIA PHCK SMHUTEHTAa M TapaHTa CTPYKTYpPHPOBAaHHON HOTHI, a TaKXKe SMHUTEHTa Oa30BBIX IIEHHBIX
6yMaF/q)I/IHaHCOBBIX HHCTPYMEHTOB, K I[C€HC HWIM K HWHBIM IOKa3aTCJIAM, II0 KOTOPBIM IMPHBA3aHA JTOXOAHOCTH
CTPYKTYPHUPOBAHHON HOTHI;

- PUCK OTCPOYKH BBIIUIATHI 10 CTPYKTYPUPOBAHHOI HOTE;

- PHCK YaCTUYHOW MJIM HOJIHOW ITOTEPH MHBECTUPOBAHHBIX B CTPYKTYPHPOBAHHBIE HOTHI JICHE)KHBIX CPEJICTB;

- PUCK OTCYTCTBHUS BTOPHUYHOTO PBIHKA Ha CTPYKTYpUPOBAaHHBIE HOTHI M CBA3aHHYIO C 3TUM HEBO3MOXKHOCTb



MIPOJIa’KH, YCTYIKH WIN OTUYXJICHNS HHBIM 00pa30M MPHOOPETEHHBIX CTPYKTYPUPOBAHHBIX HOT (BTOPUYHOE OOpalieHue
3aTPYAHEHO);

- PUCK HaJIMY¥s WK BBEJCHHUS B OyIyIleM BaIIOTHBIX, HAJIOTOBBIX WIIM HHBIX OTPaHHYEHUH, IIOJTHOCTHIO MIIHM B YaCTH
MPEMATCTBYIOIIMX Pealu3aluy NpUHAATIEKAIIUX UHBECTOPY NpaB BIAJEHUS MU PACHOPSHKEHUS] CTPYKTYPUPOBAaHHBIMU
HOTaMH, TIOJTyYSHHs IEHEKHBIX BBITLIAT WK UHOTO PacpeeseHus, IPEeyCMOTPEHHOTO YCIOBUSIMU CTPYKTYPUPOBAHHBIX
HOT.

Hacrosimuum Kimment yBemomiieH, uto ecnu Knment ne mpenocraBmin mHdopmanuio MIT Banky (OOO) s
OTIpEeNICIICHUS er0 PUCK MpodmiIi (He ykazald B AHKETe PUCK NPOQIIHPOBAHUS WHPOPMALNIO U OIPEICICHUS PHUCK
npo¢mist), MII baak (OOO) He obmamaet nHpopManueii o puck npodune Kimuenra, y MII barka (OOO) oTCyTCTBYIOT
JaHHBIE, MTO3BOJISIOMIAE CYIUTh O (HE)COOTBETCTBHU KAaKOTO-THOO (PMHAHCOBOTO MHCTPYMEHTA, KaKOH-THOO CHENKH C
(MHAHCOBBIMM HMHCTPYMEHTaMH ()MHAHCOBOMY MOJOXeHHI0 KimeHTa, mpennonaraeMpIM ILENSIM HHBECTHPOBAHMS
Knuenra, ero 3HaHUAM U OIBITY, HHBECTULIMOHHOMY FOPU30HTY, OTHOIIEHUIO KimeHTa k noxogHoctu U pucky. @opma
JOKyMEHTa «AHKETa PHCK MPo(UINPOBaHHA» pa3MellieHa Ha caiite banka. [lns npuobperenns CTpyKTypHPOBaHHBIX HOT
Kiuenty Heob6xoaumo npoitu npouenypy «Puck npodunupoanue».

Pucku, ceazannvie ¢ coeepuienuem coenok PEIIO u énedupiicesvlx onepayuil - B Clydae 3aK/IIOUEHHS CAEIOK
PEITIO, a Takxke COBEpUIEHHMsS CHAEIOK Ha BHEOHMPKEBOM pBIHKE, BEPOSTHO BO3HHKHOBEHHE TpEOOBaHUS IO
PE3epBUPOBAHNIO aKTHBOB, HEOOXOAMMBIX JJIsi OOECIEUYEHUs] YKa3aHHBIX CHENOK. Pa3Mep pBIHOYHBIX PUCKOB MOXKET
yBEJIMUUBAThCS B cioydae ocymiecTiaeHus caenok PEIIO ¢ mocneayromuM MHBECTUPOBAaHMEM IOIYYEHHBIX IO CJIENKE
PEITIO akTHBOB B HOABEP)KEHHBIE PHIHOYHOMY PHCKY (DMHAHCOBBIC WHCTPYMEHTHI WM IOCIEAYIOIIUM 3aKII0YEHHEM
caenok PEIO ¢ stumu aktuBamu. HecMoTps Ha To, 9TO IpH Mpojaaxe meHa Oymar mo nepBoii yactu caenku PEITO nx
[[€Ha YCTaHABIMBAETCS C JUCKOHTOM OT PHIHOYHOI IIEHBI, TOTEHIUAIBHBIE TIOTEPH BO3MOXHBI B CIy4ae MafcHUs LEHBI
HIKe ypoBHs AuCKOHTa. Crtoponsl gorosopa PEIIO MoryT mpuidTH K COTNMalIeHUIO 0 NOAEPKaHUH NIEPBOHAYAIBHOTO
YPOBHS JUCKOHTA IIOCPEICTBOM BHECCHHUS COOTBETCTBYIOIIEH CYMMBI IEHEKHBIX CPE/ICTB MIIM KOJMYIECTBA IEHHBIX OyMar
— Map)KMHAJIBHOTO B3HOCa (margin call). Ecim peiHOYHAs CTOMMOCTH IEHHBIX OyMar, IepeJaHHbIX MOKYIATEIIo0 B X0/€E
ucnonHeHus nepsoi wactu PEIIO manmaet, mponaBer; 00s13aH nepenaTh MOKYNATENO LIEHHBIX OyMar 1o mepBod 4acTH
caenku PETIO nomonmHUTENbHOE KOJIMYECTBO IIEHHBIX OyMar WiIN AEHeXHBIX cpeAcTB. HencnonaHeHne o6s13aTenpCcTBA MO
nepenade MOKymnaTesnto eHHbIX Oymar o nepBoit yactu caenku PEITO Map:kuHaIb,HOTO B3HOCA MTPUBOIUT K MMPU3HAHUIO
Bropoi yactu cnenku PEIIO cpounoit k ucnonHenuo HezaBucumo oT cpoka PETIO, u nieHHble Oymaru moJjiexxar 3a4eTy
100 MOTYT OBITh ITPOJIAHbI OKYyMAaTeIeM 110 nepBoii yactu caeiku PEIIO He3aMeanuTebHO 10 JIMKBUAAMOHHON 1IeHE,
YTO MOJKET MOBJIeYb YObITKH. M3baTne KnuentoM yacTu akTHBOB B TeueHHe cpoka caenku PEIIO Taxoke MoXkeT pUBECTH
K HEBO3MOXXHOCTH HCIIOJIHEHNUS 00S13aHHOCTH T10 TIepeaade MOKyNaTelro EHHBIX Oymar 1o nepBoii yactu caenku PEITO
Map’KUHAJIbHOTO B3HOCA M, KaK CJIEICTBHE, BBIHY)KICHHBIM pacdeTraM Io BTopoil dactu ciaenku PEIIO, ucxons w3
JMMKBUIAIMOHHOM CTOMMOCTH LICHHBIX Oymar.

Ecnm cnircok i, ocyniecTBISIONINX paBa 110 IIEHHBIM OyMaraM, B OTHOIIIEHHH KOTOPBIX 3akiroueHa caenka PETIO,
OTIpEIeTISIETCSI B MEPUOA MOCIIE WCIIOMHEHHUsI KIMEHTOM 00s3aTeNbCTB 10 Nepeade HEeHHBIX Oymar 1o mepBOd 4acTH
caenku PETIO u 1o ucnomHeHUsS 00s13aTeNbCTB 0 Iepeaade IeHHBIX Oymar 1o Bropoit wactu caenku PEIIO, To ket
He OyJeT BKIIIOUEH B yKa3aHHbIM CIHCOK, COCTaBJICHHBIH HAa KOHEI OINEPalMOHHOTO JHs, U HE CMOXET OCYIECTBHTH
COOTBETCTBYIOIINE MPaBa Io [IEHHBIM Oymaram, B T.4., HO HE OIPaHUYMBAsICh, IPABOM TpeOOBATh BHIKYIIA, IPUOOPETEHHS
LIEHHBIX OyMmar, NMpeUMYILIECTBEHHOE MPaBO NPHOOpETeHMs IIEHHBIX Oymar, NpaBO y4acTHs B COOpaHUM BJIaJIelbIICB
LIEHHBIX OyMar ¥ IpaBo rojIoCOBaHMA Ha COOpPaHUH BIIaIETIbIIEB IIEHHBIX OyMmar.

Pucku, ceéasannvie ¢ uHOUGUOYAIbHOIMU UHEECMUWUOHHBIMU CYemamu — TIpU 3aKiroueHuu JloroBopa Ha
BEJICHUE HWHJIUBUIYaIbHOIO WHBECTUIHOHHOrO cuéra KiMeHT uMeeT NHpaBO Ha MNOIY4YEHHE HHBECTUIIMOHHOIO
HaJIOTOBOTO BEIYETA B COOTBETCTBHHM C yCIOBHAMHU U TpeboBaHMsMH Hanorosoro koxekca Poccuiickoit deneparmn,
®enepanpHOTO 3aK0HA OT 22.04.1996 Ne 39-03 «O pBIHKE IICHHBIX OyMary.

OmnepanysiM Ha HHAUBHTYyaIbHBIX HHBECTUIIMOHHBIX CUETaX MPHUCYIIN OOIINe PUCKH, CBI3aHHBIE C OlIepalisIMU
Ha pBIHKE IeHHbIX Oymar. OJHAaKO CyIIECTBYIOT OCOOCHHOCTH, KOTOpBbIE HEOOXOIHMMO 3HaTh, YTOOBI HMETh
BO3MOKHOCTb IOJyYUTh WHBECTULUOHHBINA HAJOrOBBIH BBIUET M HCKIIIOYUTH PHUCK yTpaThl MpaBa €ro MOIy4eHHUs.
OCOoOEHHOCTH M OrpaHMYEHHs Ha COBEpLICHHE ornepaluii u cienok 1o Jloropopy Ha BeleHHE WHIMBHIYabHOTO
MHBECTUI[MOHHOTO CuéTa, a TaKXe IIOCIEICTBUS PACTOPKEHMS TaKOro JOTOBopa H3NoxkeHbl B [lpumoxenun 15
IIpaBuna OTKPBITHS U BEACHUS HHIUBHYyaJIbHOTO HHBECTHIIMOHHOTO cuéTa K [lopsanky obcmyxuBanus knueHToB MIT
Banka (OOO) Ha pHHAHCOBBIX PHIHKAX.

Knuent BmpaBe mMeTs TONBKO OAWH JloroBop Ha BeJeHHWE WHAWBUAYAIFHOTO HHBECTHUIIIOHHOTO CYETA.
OTKpBITHE HECKOJIBKUX WHAWBHAYANbHBIX WHBECTHIMOHHBIX CYETOB y OJHOTO WIIM Y PA3HBIX MPO(ECCHOHAIBHBIX
YYaCTHHKOB PBIHKA (32 UCKIIOUYEHHEM CHUTYaIlMH IepeBOAa MHANBUIYaJTbHOIO WHBECTHLIMOHHOTO CYETa OT OJIHOTO
npoeCCHOHAIBHOTO yYacTHHKA PHIHKA K JIPYroMy) NPHUBEAET K TOMY, 4To KIIMEHT He CMOXKeT BOCHOJIB30BATHCS
MHBECTUI[HOHHBIM HaJOrOBBIM BBIUETOM HU 10 OJHOMY U3 HHX.

Cy1ecTByeT NpaBo Ha NOTY4YEHUE CIETYIOIUX HHBECTUIIIOHHBIX HAJIOTOBBIX BBIUETOB!

- B CyMMe JICHEXKHBIX CPEJICTB, BHECEHHBIX B HAJIOTOBOM ME€PHOJE Ha MHIUBHyaIbHbIIl HHBECTULUOHHBIN CUET.
Hanorossiii BBIUET MNPENOCTaBIAETCS B CYMME JEHEXHBIX CPEACTB, BHECEHHBIX B HAJOrOBOM IEPHOJAE Ha
WHVBUIYyaIbHBI HHBECTUIIMOHHBIN cueT, HO He Oonee 400 000 pyoOseii. Bo3moxkHas cymMMa K BO3BpaTy Hallora Ha
JIOXOIbI (PU3MUeCKuX JUI] cocTaBUT He Ooisee 52 000 pyoueii B rox (400000 py6. * 13% (cTaBka Haymora Ha JOXOIbI
¢m3nueckux nun)). HamoroBslil BEUET MPEIOCTABISAETCS HAJOTOIUIATENBIINKY MIPH MPEACTABICHIN UM HaJOTOBOM
JEKIapaldd Ha OCHOBAaHMHM JOKYMEHTOB, IIOATBEP)KOAOIUX (aKT 3a4yMCICHHUS JCHEKHBIX CPEJICTB Ha
WHJWBHUya bHbIN MHBECTUIIMOHHBIN CUET;

- B CyMME IOJIOKHTEIBHOTO (PMHAHCOBOTO pe3ysbTara, IOJYYEHHOTO IO ONepanusM, YYHTHIBAEMBIM Ha

HUHAMBUYaJbHOM HMHBECTUIMOHHOM cuére. Hanorosslii BeIYET NpeOCTaBIsAETCA O OKOHYAHUU JOTOBOPA Ha BEJCHUE
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WHIUBHUIYaJIbHOTO WHBECTHIMOHHOTO CYETa IIPU YCJIOBHM HCTCUCHHS HE MEHEE TpEeX JIET C JaThl 3aKIIOUCHHS
HAJIOTOMJIATENbIIUKOM JIOTOBOpAa Ha BEICHUE WHIUBHUIYaIbHOTO HWHBECTUIIMOHHOrO cuérta. Hamorossiii BblueT
IIPEJOCTABIIAETCS. HAJOIOIUIATENBIIMKY HAJIOTOBBIM OPraHOM NpHU IMPEACTaBICHUU HAJIOTOILIATEIbIIMKOM HAJIOrOBOM
JIeKJIapauny 100 MpH UCYUCICHUH M yJep)KaHUM Hajlora HAJIOTOBBIM areHTOM IIPH YCJIIOBHMH IPEICTaBJICHUS CIIPABKU
HaJIOTOBOTO OpraHa O TOM, YTO HAJOTOIUIATEJNIBIIMK HE BOCIOJIB30BAJICSA MPABOM Ha MOJyYEHHE HAJIOTOBOTO BBIUETA B
CyMMe JICHEKHBIX CPEJCTB, BHECEHHBIX B HAJOrOBOM IIEpHOJI€ HA MHAMBUAYaAIbHBIH MHBECTUI[MOHHBIN CUET B TEUEHUE
CpoKa JAEHCTBHSI JOrOBOpa Ha BEAECHUE WHIMBHIYaJbHOT'O HHBECTHLIIMOHHOTO cY€Ta, a TaKXKe HHBIX JOrOBOPOB,
MIPEKPAIICHHBIX C NIEPEBOJOM aKTUBOB Ha 3TOT WHAWBHUIYalbHBI MHBECTUIIMOHHBIA CUET; B TEUCHHE CPOKA ACHCTBUS
JIOTOBOPA Ha BEJICHNUE WHIMBHIYAJIFHOTO MHBECTHIMOHHOTO CUETA HAJIOTOIUIATENBINNK HE UMEIN JPYTrUX JOTOBOPOB HA
BEICHHE MHANBUAYaIbHOTO MHBECTUIIMOHHOTO CUETA, 33 MCKIIOUCHHUEM CIIydaeB MPEKPAICHUS JOTOBOPA C IEPEBOIOM
BCEX AaKTHBOB, YYMTHIBAEMBIX HAa WHIUBHIYaJIbHOM WHBECTHIMOHHOM C4€Te, Ha JAPYrod HMHIAWBUAYaIbHBIA
WHBECTHLMOHHBIA CUET, OTKPHITHII TOMY K€ (GU3UIECCKOMY JIHILY.

KnmeHT BmpaBe BOCIIONB30BaTHCS TOJIBKO OIHMM W3 BapHAHTOB MHBECTHUIMOHHOTO HAJIOTOBOTO BBIYETA, UTO
3Ha4yMT, eciu KiMeHT XoTs Obl OfHaXAbl B TEUCHHE CPOKa JEHCTBUS JOroBOpa BOCHOJIB30BAJICS HMHBECTUI[MOHHBIM
HaJIOTOBBIM BBIUETOM B CyMME JICHEXKHBIX CPEJICTB, BHECEHHBIX KIIMEHTOM B HAJIOrOBOM IEPHOJI€ HA WHAMBUIYAIbHBIN
WHBECTUIIMOHHBI CUY€T, TO OH HE MOXET BOCIOJIb30BaTbCA HHBECTUIIMOHHBIM HAJIOrOBBIM BBIYETOM B CyMMe
MIOJIO)KUTEIBHOTO (PMHAHCOBOTO pE3yJbTaTa, IOJYYEHHOTO IO OlepanusM, YYUTHIBAEMBIM HA WHAWBUAYaJIbHOM
WHBECTHLIMOHHOM CYETE, YTO MOXKET JMIINTh KiMeHTa BceX BO3MOXKHBIX (HO HE 00s3aTeNIbHBIX U HE TapaHTHPOBAHHBIX )
IIPEUMYIIECTB 3TOro BapuaHTa. KiMeHTy cienyeT OmpefenuTh NPeANOYTUTENbHBIN U1 HEro BapuaHT, JOCTOMHCTBA,
PHCKH M HEJTOCTATKH KaXXJIOTO BapHaHTA.

Ecmm JloroBop Ha BeleHNE HHIMBHIYAJILHOTO HHBECTUIIOHHOTO cYETa PACTOPTHYT paHee Tpex JeT, To Kinent

HE BIpPaBEe BOCIOJIb30BATHCS WHBECTHIMOHHBIMHM HAJOTOBBIMH BbIYeTaMHU. B ciydae ecim KimeHTt moss3oBancs
BBIYETOM B CyMME JICHE)KHBIX CPE/ICTB, BHECEHHBIX UM B HAJIOTOBOM II€PHO/IC HA HHANBULYaJIbHBI HHBECTUIINOHHBIN
cuéT, TO OH 00513aH YIUIaTUTH B OIOKET (BEpHYTH) BCIO CYMMY BO3BPAIIEHHOTO €My HAlOTa Ha JOXOMABI (PU3NIECKUX
L.

bank He 3HaeT o BI)I60pe Knuenrom KaKOFO-HI/I6O BapuaHTa WHBECCTUIIMOHHOT'O HAJOTOBOT'O BBLIUCTA U HE
y4acTBYeT B OTHOIIEHHUsIX KnneHTa ¢ HajIoroBoi ciyx00H.

Takxke cunTaeM He0OXOAMMBIM OTMETHTh, YTO BCe BhILIECKA3aHHOE He HMeeT Ieblo 3acTaBuTh Kiinenra
0TKA3aThCsl OT OCYIIECTBJIEHMS oNepanMii Ha pbIHKe HeHHbIX Oymar B Poccmiickoil ®eaepanuu, a Julb
NPU3BAHO NMOMOYb KiIMeHTy MOHSITH PHCKH 3TOro BuAa OM3Heca, ONpeleJHMTh HX NPHEMJIEMOCTb, peajbHO
OLICHUTH CBOU (PMHAHCOBBIE 1eJIM H BO3MOKHOCTH M OTBeTCTBEHHO MOOMTH K PelIeHHI0 BOMpoca o BbIGoOpe
HHBECTHIMOHHOM CTpaTeruu.

Hogaua KiumeHTOoM 3asiBjeHMSI O 3aKJIOYEHHHM [J0rOBOPOB myTeM mnpucoeiuHeHuss k Ilopsiaky
oocayxuBanus kiauentoB MII banka (OOO) Ha ¢puHAHCOBBIX PbIHKAX O3Ha4YaeT, 4T0 KiiueHT 03HaKoMJIeH ¢
Jexnapanueil 0 pucKkax M NPUHUMAaeT HA ce0sl BbINIEYKA3aHHbIE PHCKH, 2 TAK:Ke BO3MOKHbIEe HHbIE PHCKH,
CBfI3aHHbIE C MHBECTHUPOBAHHEM B LleHHbIe Oymaru. KiiueHT noaTBep:KkIaeT, UTO OH He OyaeT UMeTh NMpeTeH3uii
k BaHky B ciyyae BO3HMKHOBEHMsI (PMHAHCOBBIX M HMMYIIECTBEHHBIX MOTEPb NpPH YyCJ0BUH, 4TO0 Bank
JeificTBOBAJ B COOTBETCTBHM C PACNIOPAIUTEIbHBIMHI JoKyMeHTamMu KnnenTa, npasuiamu Toproseix cucreM
JloroBopom Ha Opokepckoe obcay:kupanue /[JoroBopoM Ha BeleHHe HHIMBHAYAJILHOI0O WHBECTHIHOHHOIO
cuéra.

JEKJAPALIUA O PUCKAX,
CBA3AHHBIX C ”THBECTHPOBAHUEM B MTHOCTPAHHBIE HEHHBIE BYMAT'!

Lens nacrosimed [lexmapamum siBiseTca mnpexpocrarienne KimeHTy uH(OpMamuu O pHCKaX, CBS3aHHBIX C
pUOOpETEeHHEM WHOCTPAaHHBIX IIEHHBIX Oymar. VIHOoCTpaHHbIe [IeHHble OyMaru MOTyT OBITh IIPUOOPETEHBI 38 PyOeIKOM
WJIN HA POCCUICKOM, B TOM YHCJI€ OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OmnepanusaM ¢ UHOCTPAHHBIMH [IEHHBIMH OyMaraMu IpUCYIIH OOIINe PUCKH, CBSI3aHHBIC C ONEPAIIsIMUA Ha PhIHKE
LEHHBIX OyMmar, co CIeIyIOMUMH 0COOEHHOCTSIMU:

Cucmemnole pucku

[TpuMeHuTENBEHO K HHOCTPaHHBIM LIEHHBIM OyMaraM CHCTEMHBIE PUCKH, CBOHCTBEHHbBIE POCCHHCKOMY (DOHIO0BOMY
PBIHKY JIOTIOHSIOTCS aHAJIOTUYHBIMHM CUCTEMHBIMH PUCKaMH, CBOHCTBEHHBIMH CTPaHe, TI€ BHITYIIEHB! MM 00paIaroTcs
COOTBETCTBYIOIINE HHOCTPaHHbIE IIeHHbIe OymMaru. K ocHOBHBIM (pakTopam, BIMSIOIINM Ha YPOBEHb CHCTEMHOTO PHCKaA B
LIEJIOM, OTHOCSITCS TOJMTHYECKash CHUTyalus, OCOOCHHOCTHM HAIlMOHAJIbHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO
PETYJIMPOBaHUS U BEPOSITHOCTh X U3MEHEHHUS1, COCTOSTHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYKE U CTENIEHb Pa3BUTOCTH
(PMHAHCOBOI CHCTEMBI CTPAHbI, MECTa HAXOX/ICHHS JIMIA, 003aHHOTO 110 MHOCTPAaHHOW IIEHHOH Oymare.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE APYTHe (GaKTOPHI, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OIPAHWYEHMM Ha WHBECTULUU B OTIEJIBbHBIE OTPACiAM SKOHOMUKHM WIH BEPOSTHOCTH OJHOMOMEHTHOM
JIeBANIbBAIIMNA HAI[MOHAIBHONW BamioThl. OOIIENpPUHATON HHTErpaJbHONW OIEHKOM CHCTEMHOTO pPHCKAa HHBECTHIMH B
MHOCTPAaHHYIO IEHHYI0 OyMmary SBISIETCS «CYBEPEHHBIH PEHTHHT» B WHOCTPAHHOH WJIM HAIMOHAJIBHOIN BaJIOTE,
NIPUCBOCHHBII CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTEHT, MEKIYHAPOIHBIMH PEHTUHIOBBIMM areHTCTBAMU
MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BHIY, YTO PEHTHHIH SIBISIOTCS JIHIID
OPUEHTHUPAMHU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEAIbHOW CUTYallUU.

B ciydae coBepiieHHs CAEIOK ¢ MHOCTPAHHBIMH JEMO3UTAPHBIMU PACIUCKaMU IOMHUMO PUCKOB, CBA3AHHBIX C
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SMHUTEHTOM CAMHUX PACIHCOK, HEOOXOIUMO YUHTHIBATH M PHCKH, CBA3aHHBIC C IMUTCHTOM IPEJCTABIAEMbIX NaHHBIMU
pacIicKkaMy HHOCTPaHHBIX [ICHHBIX OyMar.

B HacTos1ee BpeMsl 3aKOHOAATENBCTBO Pa3pelIaeT POCCUHCKUMY HHBECTOPAMU, B TOM YHCIIE HE ABIISIOIUMUCS
KBaIM(UIMPOBAHHBIMH, IPHOOPETEHNE TOMYLIEHHBIX K IIyOJIMYHOMY pa3MELIeHHI0 U (WIN) MyOJIMYHOMY OOpAILEHHIO B
Poccuiickoii Penepannu MHOCTpaHHBIX LIEHHBIX Oymar, Kak 3a pyOexom, Tak u B Poccuiickoit Denepanmu, a Takxke
MIO3BOJISIET BECTH YUeT NPaB Ha TaKHe LEHHbIE OyMaru poCCUCKUMU JIEMO3UTapUsIMH. Mexly TeM, CyIIeCTBYIOT PUCKH
W3MEHEHHMs] PETYJSITUBHBIX MOJXO0/0B K BIAJACHHIO M ONEpalusM, a TakKe K y4eTy IpaB Ha HHOCTpaHHbIC (DMHAHCOBBIE
WHCTPYMEHTBI, B PE3YNIbTaTe YETO MOXKET BO3HUKHYTh HEOOXOIMMOCTH IT0 UX OTYYKACHHIO BONIpeKkH BamM mmanam.

Ilpasosvie pucku

[Ipu nprobpeTeHnN MHOCTPaHHBIX IEHHBIX OyMar HEOOXOIMMO OTIaBaTh cebe OTYET B TOM, YTO OHU HE BCETIa
SIBIISIFOTCSL aHAJIOTaMH POCCHICKMX IIEHHBIX OyMar (IeHHBIX OyMar pOCCHICKHX SMHTEHTOB). B mo0om cirydae,
MIPEAOCTaBIIIEMbIE IT0 HUM TIPaBa M MPaBHUJIa HX OCYIIECTBICHNS MOTYT CyIIIECTBEHHO OTIMYATECS OT IIPAB 110 POCCUHCKUM
LIEHHBIM OyMaram.

Bo3moxxHOCTH CyneOHOM 3amuThl NMpaB MO HHOCTPAaHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYIECTBEHHO
OrpaHHYeHbl HEOOXOIMMOCTBIO O0pamieHus: B 3apyOekHble cyneOHble M NpPaBOOXPAaHHUTENbHBIE OPraHbl IO
YCTAQHOBJICHHBIM TIpaBMJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT AeHCTBYIOIMX B Poccuiickoil ®eneparnum.
Kpome Toro, npu onepanusx ¢ HTHOCTPaHHBIMH LIEHHBIMH OyMaramu Bbl B GONBIIMHCTBE CiydaeB HE CMOXKET MOJIaraThCs
Ha 3allUTy CBOUX IIPaB U 3aKOHHBIX HUHTEPECOB POCCUMCKUMU YIOTHOMOYEHHBIMU OpraHaAMH.

Packpoimue ungpopmayuu

Poccuiickoe 3aKOHOAATENBCTBO AOITYCKAET PACKPHITHE HH(OPMALIMH B OTHOIIEHHH HHOCTPAHHBIX IIEHHBIX OyMar
[0 TIpaBWJIaM, NEHCTBYIOIIUM 3a pyOeXoM, M Ha aHIIMICKOM s3bike. OIIEHHTE CBOIO TOTOBHOCTH AHAJIU3MPOBATH
nHpopManMIo Ha AaHTIMHCKOM S3BIKE, a TAaKXKe TO, NOHMMaeTe Ju Bbl oTiomums Mexny npuHATHIME B Poccuiickoit
@enepanyn npaBuiIaMy (UHAHCOBOW OTYETHOCTH, MeEXIyHapOJHBIMH CTaHZapTaMu (PUHAHCOBOW OTYETHOCTH WIIH
IpaBMJIaMy (PUHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITyOJIMKYeTCs HH(POPMAIHs SMATCHTOM HHOCTPAHHBIX IEHHBIX OyMar.

Takxe poccuiickue OpraHM3aToOpbl TOPTOBIM M (WIM) OpOKEphl MOTYT OCYLIECTBIATH MEPEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OpPMAINK), PaCKPHIBAEMBIX HHOCTPaHHBIM SMHUTEHTOM st Bamero ynoocrsa. B aTom ciyyae nepeson
MOXET BOCOIPUHUMATHCA UCKIIIOYUTCIIbHO KaK BCIIOMOTaTeJIbHAasA I/IH(l)OpMaHI/ISI K O(i)I/IIII/IaJ'II)HO PACKPBITBIM JOKYMECHTaM
(uH(pOpMAaIMK) Ha THOCTPAHHOM si3bIKe. Beerja yuuThiBaliTe BEpOSITHOCTD OIIMOOK IEPEBOJUMKA, B TOM YHCIIE CBSI3aHHBIX
C BO3MOHBIM PAa3JIMYHBIM NEPEBOAOM OAHUX U TEX K€ MHOCTPAHHBIX CJIOB, U Q)pa3 WA OTCYTCTBHUECM O6HIerI/IHHTOFO
PYCCKOTO SKBHBAJICHTA.

Ocobennocmu pacuemos

[TpaBuna u 0COOCHHOCTH PacdyeToB MO 3aKIIOYCHHBIM CIEIKaM ¢ MHOCTPAaHHBIMU IICHHBIMH Oymaramu (B TOM
YHCIIe 3aKITIOYCHHBIM Ha OPTaHN30BAHHBIX TOPrax) MOTYT CYIIECTBCHHO OTIMYATHCS OT MPABMII, IIPELYCMOTPCHHBIX [UIS
aHAIOTMYHBIX cuTyauii B Poccuiickoit @enepanun. Takue 0cOOCHHOCTH MOTYT CYIIECTBEHHO IOBIHATH HA IUIAHBI
KnmeHra OTHOCHTENFPHO WHOCTpPAaHHBIX IEHHBIX Oymar, a TakKe Ha OIIpeAeleHHe pa3Mepa HaJIOTOBOH 0as3bl B
COOTBETCTBUM C 3aKOHOZATeNCTBOM Poccuiickoit ®enepamn. B cuiry perynsTopHbIX, HHPPACTPYKTYPHBIX M MHBIX
OFpaHI/I‘IeHI/Iﬁ n 3a1peToB, OTCYTCTBHUA HeO6XOI[I/IMOFO KOJIMYCCTBA HMHOCTPAHHBIX MEHHBIX 6yMar Uid pacyera 'y
KOHTpareHra, 0 KOTOPBIX bank CBOCBPCMCHHO U B MMOJIHOM MEPE IMpPU 3aKITIOYCHUN CACTIOK C MHOCTPAHHBIMU HCHHBIMU
6yMaI‘aMI/I HE OCBCIOMJICH, BO3MOXHbBI CHUTyallud, KOrJa KOHTPAar€HT WJIM pacyY€THad oOpraHusanvds OTMCHAIOT
3aKJIIOYEHHYIO CHIEJIKY B CBSI3M C HEBO3MOXHOCTHIO OCYIIECTBICHHS PACUETOB MJIM OCYIIECTBISIIOT PAacdeThl B CPOKH,
OTJIIMYHBIE OT TNTAHOBBIX CPOKOB PACUETOB, YCTAHOBICHHBIX P 3aKIIOYCHUH CACTKH. B ciydae eciu KINHEHT INTaHUPOBAJ
ydacTHe/He y4acTHe B KOPIOPATHBHBIX JCHCTBHAX SMHUTEHTAa TAaKOH WHOCTpaHHOW IIGHHOHM OyMmarum, IIOJydeHue
JIOTIOJIHUTENIBHOTO JIOX0/1a, AWBUJCHIIOB WIIM OCYIIECTBIEHHE HHBIX CIIEJIOK C KYIUICHHOW WHOCTPaHHOW LEHHOH
OyMaroii/ IeHe)KHBIMH CPEACTBaMH, MOJTYYCHHBIMH OT IPOJaXM MHOCTPAaHHOHM IEHHON Oymaru, TO Takhe IUIaHbl MOTYT
OBbITh HapyIIeHbl U3MEHEHHEM CPOKOB (DAKTHUECKHX pacueToB MM OTMEHOHM chenku. KIIMeHT MOXeT He IOIyduTh
TUTAHUPYEMBIH TOXOJ, TIOHECTH JIOTIOTHNTEIbHBIE PACXOAbI MIIM MOIYYNTh YOBITOK. B ciiydae BOSHMKHOBEHHS CHTYaIHH,
IIPU KOTOPBIX PacdeTsl 110 3aKIIFOUCHHON CJIENIKE TPOBECTH HEBO3MOXKHO, BaHK MO>KeT ObITh BBIHYXK/IEH, PYKOBOACTBYSChH
npaBuJiaMy 3aKJIIOYCHUA CHACJIOK W pacuCTOB IO HUM, YCTAHOBJICHHBIMH WHOCTPAHHBIMHU OpraHu3aTopaMu TOProB H
PaCYCTHBIMU OpraHu3anusiIMu, a TaKXKE PYKOBOJACTBYSACH 00BIYasIMHU JCJIIOBOTO o6op0Ta Ha (I)I/IHaHCOBI)IX PBIHKAX,
3aKJIIOYUTh AOIOJHHUTCIIBHBIC CIACIKH II0 HOKynKe/npo;:[ame HWHOCTPAHHBIX IICHHBIX 6yMar, pacye€Thl 1O KOTOPBIM
HEBO3MOXKHO OCYIIIECTBUTD. Bce JOIOJTHUTEIbHBIC PACXO0Abl, CBA3AHHBIC C 3aAKITFIOYECHUEM U UCIIOJTHEHUEM TaKUX CIECJIOK,
Bo3memaroTcs Kimenrom,

YuurbiBas BbllIen3J0KeHHOe, BaHk pexomeHnayer Bam BHUMATeJbHO PaccMOTpeTh BONMPOC O TOM,
SIBJISIIOTCS JIH PUCKH, BO3HUKAIOLHE IIPH NPOBEJ¢HUH COOTBETCTBYIOILMX ONepanuii, npueMJyieMbIMi 1Js Bac ¢
yueToM Bamiux HHBeCTHIIMOHHBIX Lesell U GUHAHCOBBIX BO3MO:KkHOCTel. [lanHast Jleknapanust He MMeeT cBoeil
1eJbI0 32CTAaBUTh Bac 0TKka3aThes OT OCYHIEeCTBJICHHS TAKHMX ONepaNHUii, a MPU3BAHA MOMOYbL BaM oneHnTh Nx
PHCKH U OTBETCTBEHHO MOOWTH K PelICHUI0 BONIPOca 0 BbIOope Baleil HHBeCTUIIMOHHOM CTPATernu M yCJIOBHii
JloroBopa Ha Opokepckoe 00CIyKHBaHHe HA PbIHKE IIEHHBIX Oymar.

IMogaya KiumeHTOM 3asiBJIeHMSA O 3aKJIOYEHHHM [0rOBOPOB InyTremM npucoeiuHenusi k Ilopsiaky
odocay:xxuBanus kiaueHToB MII Banka (OOQO) Ha (pMHAHCOBBIX PLIHKAX 03HA4aeT, YTO KiMeHT o3HakoMJIeH ¢
Jekapanueil 0 puckax ¥ NpUMHUMAeT Ha cedsl BbIlIeyKa3aHHbIe PUCKH, 2 TaK:Ke BO3MOXKHbIe HHbIEe PHUCKH,
CBfI3aHHbIE C HHBECTHPOBAaHUEM B MHOCTPAHHbIe leHHbIe 6ymaru. KiiueHT ocBeoMIIeH 0 pucKax, CBI3aHHBIX €
coBeplIEHHEM oOmepanuii/c1eJJOK ¢ HMHOCTPAHHBIMH LEHHBIMM OyMaramMu, B TOM YHCJIe O BO3MOMKHBIX
(pMHAHCOBBIX H HMYIECTBEHHBIX NOTepAX. KilneHT noaTrBepakaaer, 4To OH He OyaeT NMeTh npeTeH3uil k Banky
B CJIy4ae BO3HHKHOBEHHUS TAKNX (PMHAHCOBBIX U HMYIIeCTBEHHBIX OTEPh NPH YCJIOBHH, 4T0 Bank gefictBoBa



B COOTBETCTBHH € PacnopsiAuTeIbHbIMH ToKyMeHTaMu Kiuenra, [Ipasunamu TC u loroBopom Ha Opokepckoe
ob0cayxuBaHue / JIoroBopoM Ha BeJeHHe MHAUBHIYAJIbHOI0 HHBECTUIIHOHHOTO CYéTA.

JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C COBMEILIEHUEM
BAHKOM «Mup Ilpusuiernii» (001ecTBo ¢ OrpaHn4eHHOI
oTBeTcTBeHHOCTHI0) PABJIMYHBIX BUJOB TPO®ECCUOHAJIBHOM
JESATEJIBHOCTH, MIPO®ECCUOHAJIBHOMN JEATEJBHOCTH C
NHBIMHA BUJAMU JEATEJIBHOCTH

1. bank moBomut 1o cBemeHUs BceX KimeHTOB MH(OPMAIUIO O TOM, YTO, MMEs COOTBETCTBYIOIIWE JHMIICH3HH,
COBMEIIAET HECKOIBKO BUIOB MPOPECCHOHATIBHOMN NEesITeIPHOCTH Ha PHIHKE IIEHHBIX OyMar: OpOKEepPCKYI0, THIEPCKYIO,
JIeTI03UTAPHYIO.

2. Ilox puckamMu COBMEIICHUS PA3JIUYHBIX BHIOB MPOGECCHOHAIBLHOU JCATSIHHOCTH HA PHIHKE IIEHHBIX Oymar, B
LIEJIAX HACTOSIIErO JOKyMEHTa, MOHUMAETCsl BO3MOXKHOCTh HaHeceHus yuiepoa Kinuenty banka Benencraue:

- HEMPaBOMEPHOTO WCIOJb30BAHUS COTPYAHUKaMHU baHKa, OCYIICCTBISIONIMMU TPOGECCUOHATBHYIO
JESITeIPHOCTh HA PBIHKE IIEHHBIX Oymar, KOH(GUACHIIMATFHOH WHPOPMAIIUHU NP MPOBEICHUU ONEpanuil (CIeI0K) Ha
PBIHKE IICHHBIX OyMar;

- BO3HUKHOBCHHUS KOH()JIMKTa WHTEPECOB, a MMEHHO, HAPYIICHUS MPUHIUIA MPHOPUTCTHOCTH HHTEPECOB
Kiuenta nepen naTepecamMu baHka, KOTOpBIE MOTYT MIPHUBECTH B pe3yibrare AeicTBuid (Oe3xeticTBust) banka u ero
COTPYAHUKOB K YOBITKaM ! (WJIH) HeOIarompHusaTHRIM OCIeACTBUAM st Kitnenra;

- HETIPaBOMEPHOTO ¥ (WJIH) HeHAIISKAIIETO UCTIONBb30BaHIs HHCAHIepCcKOl HH(POPMALUH, IOTYICHHOU B CBI3U
C OCYIIECTBICHUEM NMPO(HECCHOHATFHON ACATEIEHOCTH;

- MPOTHBOIIPABHOTO PACIOPSDKEHUS COTPYOHHKaMU baHka IIeHHBIMH OyMaramMy M JCHEKHBIMHU CPEICTBAMU
Kimnenra;

- OCYILECTBJICHUS COTPYAHUKaMU baHka MPOTUBONPABHBIX JEHCTBUM, CBA3aHHBIX C XpaHEHHEM U (WJIH) Y4€TOM
npaB Ha LeHHble Oymaru Kinenra;

- HeobecmieueHUs (HEHAAIeKAIIero o0ecneyeHre) Mmpas Mo eHHbIM OyMaram KinenTa;

- HECBOEBPEMEHHOI0 (HEHAICXKAIIETO UCIIOHEHUS) CICIOK MPU COBMEUICHUN OPOKEPCKOM U JICMO3UTaPHOM
JICSITETIbHOCTH;

- HEJOCTaTOYHO TIIOJIHOTO PACKPBITHSA HH(POPMALUU B CBA3M C OCYIISCTBICHHEM MPOGECCUOHATBHOIM
JIESTeTHHOCTH.

3. [Ipu coBMemeHnH TPOPEeCCHOHANEHON NEATETHPHOCTH C JACATEIBHOCTHIO KPEIUTHON OpTraHW3alliy, BOSHUKACT
puck HaHeceHws ymepOa KimeHTy mpu OT3hIBE ITHIICH3WH KPEAWTHOW OpPTraHW3aIlH, KOTOPBIA BIEYET 3a co00it
AHHYJIMPOBAHUE JIMIIEH3NH MPO(HECCHOHATHHOTO YYaCTHUKA.

4. IIpu cOBMEIIEHNH HECKOJIBKHX BUIOB TPO(ECCHOHANEHOM IEITETFHOCTH HITH TPO(eCcCHOHATEHON JesITeTbHOCTH
C MHBIMH BUAAMH JACATCIBHOCTH, CYIHICCTBYET PUCK BOSHUKHOBCHHA HEAOCTATOYHOCTH KanuTaaa AJIs1 UCTIOJIHEHUA BCEX
00513aTeNILCTB 110 BO3BPATy (DMHAHCOBBIX AKTHBOB.

ITopaua KiaumeHTOM 3asiBjeHUSI O 3aKJIOYEeHHH JOrOBOPOB mnyTeM mnpucoeanHeHusi k Ilopsaaky
oocay:xkuBanusi kaiueHToB MII Banka (OOO) Ha (¢uHAHCOBBIX PBIHKAX 03Ha4yaeT, 4To KineHT o3HaKkoMJIeH ¢
Jexknapanueil 0 puckax ¥ NPUHHUMAeT HA cedsl BbIIeyKa3aHHbIe PUCKH, 2 TaK:Ke BO3MOXKHbIe HHbIEe PHUCKH,
CBSI3AaHHbIE € COBMelleHHMeM bBaHKOM  pa3iM4YHbIX BHIOB NPodecCHOHATBHONH  /IeATeIbHOCTH,
npogeccHOHATBHON JeATeILHOCTH ¢ HHBIMH BU/IAMHU J1eATeIbHOCTH.

JEKJAPALIUA O PUCKAX,
CBSI3AHHBIX C 3AKJIIOUEHUEM CJIEJIOK C ”HOCTPAHHOM BAJIIOTOM

Lensto HacTosmelt Jlexkmapamum sBisieTcss mpenaocTaBieHne KineHTy nH(popManum O pucKax, KOTOPBIE MOTYT
BO3HUKHYTh B PE3YyJIbTaTe 3aKIIOUEHUS CACIOK NOKYIKHU-IIPOJIaXK1 HHOCTPAHHOM BAJIIOThI, B TOM YHUCJIE CAEJIOK CBOII.

IIpu ocymiecTBIEHUHN CIEIOK C WHOCTPAaHHOW BaioToi y KimeHTa BO3HMKAIOT OOIIME PHUCKH, CBSI3aHHBIE C
omepanysMHu Ha pPhIHKE IIEHHBIX OyMa, B TOM YHCJI€ CHCTEMHBIN PUCK, BATIOTHBIA PHCK, PUCK JINKBUIHOCTH, KPEIUTHBII
PUCK, IPaBOBOX PUCK, OIIEPALIUOHHBIN PUCK, PUCK IPOBEJEHUS JJIEKTPOHHBIX ollepanuii 1 aApyrue. Kaxaplil U3 yKazaHHbIX
PHUCKOB M HIX COBOKYITHOCTH CITOCOOHBI IPHUBECTH K 3HAYUTEIBHBIM MToTepsiM st KineHTa.

IIpu sTOM Hacrosimas Jlexnapanus He pacKpbIBAa€T BCE CBA3AHHBIE C 3aKIIOUEHHEM CAETIOK Ha BaIIOTHOM PBIHKE
pucku. KnmeHT oco3HaeT, 4To 3aKiIOUeHHe CAEIOK ¢ MHOCTPAHHOM BalIOTOM COMPSDKEHO C OMpPEeCHHBIMH PUCKaMU,
OTBETCTBEHHOCTH 332 KOTOPHIE HE MOKET OBbITh BO3JI0)KEHAa Ha baHK, Tak Kak OHM HAXOISATCS BHE Pa3yMHOT'O KOHTPOJIS
CTOpOH H UX BO3MOXKHOCTH MIPEABUAETh U MPEJOTBPATUTD MOCIEICTBHSI TAKUX PUCKOB OFPaHUUYEHBI.

Bbank yBenommsier KinreHTOM 0 TOM, YTO B ClTydae BOSHUKHOBEHUS OJHOI'O U3 BBILIENEPEUNCIIEHHBIX PUCKOB UIIN
yrpo3bl UX HacTyIUIeHHs, baHK BIpaBe MPUHUMATh M UCTIOJIHATH TOJBKO MOPYUYSHHMS Ha 3aKJIIOYEHHE OMPIKEBBIX CHEIIOK
cBoII Ha BaIFOTHOM phIHKe [TAO MockoBckas bupika, 10 MOMEHTa yCTpaHEHHUS PUCKOB WM UX YTpo3bl. [Ipu HanpaBieHNH
Kinentom banka nopyueHuil Ha 3aKIIOUYEHHE CHEJIOK KYIUIM-IIPOJAXH MHOCTPAHHOW BAIIOTHl HAa BaJlOTHOM pPBIHKE,
CYILECTBYET PUCK HENPUHATUS K UCIOJHEHUIO U (WJIM) PUCK HEUCIIOJHEHUS NOPYYEHUN BCIEACTBUE HEBO3MOXKHOCTH
pPEeTUCTpAIK WM OTPAaHUYEHUsS PETHCTPAlnU MopydeHHni Ha opraHn3oBaHHBIX Toprax (ITAO MockoBckas bupxka) B



CBSA3M C JEHUCTBHAMHU TPETBHMX JIML, B TOM 4Hcie AeiicTBUAMHU Ipyrux KnuenToB baHka IO BBICTaBIEHUIO 3asABOK B
TOPrOBYIO CUCTEMY.

Puck mpoBeeHus 371EKTPOHHBIX ONepaLuil - PUCK NOTEPh, BOZHUKAIOIIUX B CBSI3U C HCIIOJIb30BaHUEM KOHKPETHOM
9JIEKTPOHHOM TOpProBoil cucrembl. CylIeCTBYIOT PHCKH, CBSI3aHHBIE: C HCIOJIb30BAHMEM WJIHM HEBO3MOXHOCTBIO
HCITIONB30BaHUs B ONPE/EICHHBI MOMEHT BPEMEHU TOPTOBON CUCTEMBI BCIIEACTBUE BO3HUKHOBEHHSI HEUCIIPABHOCTEH 1
0TKa30B 000pyoBaHus, cO0eB U OMMOOK B cucteMe MHTepHeT-Tpelaunra banka (ITO QUIK), oTka3oB cucteM cBs3y,
SHEProcHA0KEHMs, UHBIX CHCTEM, OCYLIECTBJICHHEM A0paboTOK cHcTeMbl MHTepHeT-TpeianHra banka (ITO QUIK),
M3MeHeHH! anroputMoB (yHkmonupoanus cucteMbl QUIK, mpodmmaktinueckux pabor cucremsr QUIK,
TEXHOJIOTHIECKUX U3MeHEeHNH, 00HOBIeHNH crcTeMbl QUIK, MHBIX IPHYHWH TEXHUIECKOTO XapaKTepa, B pe3yIbTaTe 9ero
MOJET, B TOM YHCJe, OKa3aThCsI HEBO3MOXKHBIM BBHICTaBJICHHE W (WJIM) WCIONHEHHE 3asBOK (mopydeHwii) KimeHra,
UCTIOTHEHUE TOPYYEHHS B COOTBETCTBUH C yKa3aHUSIMH KimeHTa; OBICTPOTON M JIETKOCTHIO COBEPIICHHS OIEpaIHii C
ncnone3oBanueM cucteMsl QUIK, uro moxker mpuBecTd it KIHMEHTOB K COBEpIICHHIO OOJBIIOTO KOJIHYECTBA
yYOBITOYHBIX CHIEJIOK TP BHIOOpE HEBEPHOW CTpAaTETWH, B TOM YHCIE B CIydasX, KOTAa (PyHKIMOHAIbHBIE BO3ZMOXKHOCTH
cucrembl QUIK, no3sosstror KitneHTy 00ecneyuTs 1o ero BoJCU3bsIBICHHIO BHICTABICHHE 3asBOK (II0Aa4y MOPYIEHU) B
aBTOMaTHYECKOM pexume; c cosepileHreM KimeHToM ciyyailHBIX OIIMOOK INpH BBICTaBIEHHM 3asBOK (Tojade
nopydyenuit) ¢ wucnons3oBanueM cucteMsl QUIK (mogaum nopydenus KimeHTomM He B COOTBETCTBHM C  €ro
JeUCTBUTEILHBIMI HAMEPEHHUSIMHU), B TOM YHCIIE 110 IPUYNHE HEJOCTAaTOUHOro 3HaHUa KineHToM nopsiaka sKCIuTyaTauu
cucteMsl QUIK u (1nm) HeOCTaTOUHBIX NPAKTUYECKUX HABBIKOB.

KimeHT caMoCcTOsITEIbHO OLEHNBATh BO3MOYKHOCTh OCYILECTBIICHHS CBOMX WHBECTHLMH, Npu 3ToM bank Oyner
IIpHUJIaraTb BCE MEPHI C LEIbl0 MOMOYb KIIMEHTY COKpaTHTh BO3MOXKHBIE PUCKH, CBA3aHHBIE C 3aKIIOUEHHUEM CIENIOK C
MHOCTPAaHHOH BamoTON B paMKax JloroBopa Ha Opokepckoe 00CTyKMBaHHUE HA PBIHKE IEHHBIX Oymar.

YunrbiBasi BbllIen3JI0keHHOe, BaHk pexomenayer Bam BHHMATe/JbHO PacCMOTpPeTh BOIPOC O TOM,
SIBJISIIOTCH JIM PUCKHM, BOBHHKAKOIIUE NPH NPOBeJIeHNH COOTBETCTBYIOLIUX ONepauuii HA BAJIOTHOM pPBbIHKe,
npuemJieMbIMu i Bac ¢ yyerom Bamux MHBeCTHIMOHHBIX Leseld U (PUHAHCOBBIX BO3MOKHOCTel. anHas
Jexnapanusi He MMeeT CBOeHl LeJbI0 3acTaBUTh Bac oTka3aTbesi OT OCYyHIECTBJICHHUSI TAKMX OlNepamnuii, a
npu3BaHa MoMo4Yb BaM oueHMTH MX PUCKU U OTBETCTBEHHO MOAOMTH K pellleHHI0 BONpoca o BbiOope Bameii
HHBECTHI[MOHHOI cTpaTerum u ycjoBuii JloroBopa Ha Opokepckoe 00c/1y:KMBaHie HA PbIHKE LIEHHBIX OyMmar.

ITopaua KnueHToM 3asiBJICHMS 0 3aK/II0YEHHH I0TOBOPOB IMyTeM npucoequHenns k Ilopsaaky odciy:kuBaHus
kiaueHToB MII banka (OOQO) Ha ¢guHaHCOBBIX PbIHKAX 03HA4aeT, 4T0 KimeHT o3HakomiieH ¢ Jlexnapanueii o
PHCKAX M NPHHUMAaeT Ha ce0sl BbILICYKA3aHHbIC PHUCKH, a2 TaK:Ke BO3MOKHBbIC MHbIC PHUCKH, CBSI3AHHBIC €
3aKJII0YCHUEM CAEJIOK ¢ HHOCTPAaHHOH Ba/oToil. KilMeHT ocBeomiieH 0 pHCKaX, CBA3aHHBIX C COBePUICHUEM
C/IeJIOK Ha BAJIOTHOM pPbIHKE, B TOM YHCJIe 0 BO3MOKHBIX (PUHAHCOBBIX H MMYIIECTBEHHBIX noTepsix. Kiunenr
NMOATBEP:KAAET, YTO OH He OyJAeT UMeTh npeTeH3nil kK BaHKy B cilyuyae BOBHUKHOBEHHUSI TAKMX (PMHAHCOBBIX U
HMYIECTBEHHBIX IOTEPb NPH YCJIOBHH, 4YTO BaHK AeiicTBOBAJ B COOTBETCTBMH € PACHOPAAUTE/IbLHBIMH
aoxyMmentamu Knunenra, IIpasuaamu TC u loroBopom Ha Opokepckoe 00cIy:KMBaHHe.

JNEKJIAPAIIHASI O PUCKAX
(MH®OPMHPOBAHUE) OF OBIIEM XAPAKTEPE W/HJTA UCTOYHUKAX
KOH®JIMKTA UHTEPECOB

Hacrosmmm Knent, nHoi nomydaTens (GHHAHCOBBIX YCIYT HOATBEPIKIAET, UTO yBe1oMiIeH baHKOM 0 BO3MOXKHOM
KkoH(MKTe MHTepecoB Kimenra u banka (ero pabOOTHHKOB) Kak O pa3jIMuMH MMYLIECTBEHHBIX M MHBIX HMHTEPECOB
Knuenta n banka (ero paOoTHHKOB), KOTOPOE MOXET BO3HUKHYTh B CBSI3M C COBMEIIEHHEM baHKOM pa3iMYHBIX BUAOB
npodeccHoHaBHOM NEesITeIbHOCTH HA PHIHKE IEHHBIX OyMmar.

Hacrosimum KnweHT yBemoMieH o ToM, 9To baHK OKa3pIBaeT yCIyrHW, aHAJIOTHYHBIE OomHMcaHHBIM B Ilopsmke
obcnyxuBanust kieHToB MIT banka (OOO) Ha puHAHCOBBIX pBIHKaX (fanee — Ilopsiok), TpeThUM IHIaM, TPUHUMAET
[Mopyuenus: TpeTbHX JHIL, ocyuiecTBiseT caenku ¢ Llennsimu 6ymaramu / Uuctpymenrtamu TC COJIT / CpouHbiMu
KOHTpaKTaMH B MHTEpecaxX TPEThUX JIUI] B COOTBETCTBHHU C 3aKOHO1aTeNbcTBOM Poccuiickoit deneparuu. Takue caesku
JUIA TPETBHUX JIUI MOTYT OCYHIECTBIAThCA BaHKOM Ha YCIOBHMAX M 3a BO3HAarpaxJaeHHE, OTIMYAIOMMXCS (eecs) OT
YCIIOBHH M BO3HATPAKICHUS IO YCIIyTraM, OKa3biBaeMbIM KiHeHTy.

Hacrosmum Knuent, nHo# nomy4arens pUHAHCOBBIX YCIYT HOATBEPXKJAET, YTO yBEJIOMIICH baHKOM 0 TOM, 4TO
czenky u nHele onepaunu ¢ Llennsimu 6ymaramu / UactpymenTamu TC COJIT / CpouHbIME KOHTPaKTaMH B HHTEpECax
TPETHHX JIMI MOTYT CO3/1aTh KOH(IMKT MEX/y MMYILIIECTBEHHBIMHI U MHBIMH HHTepecamu banka n Kimenra.

B nensix nmpemoTBpamieHusi KOHQINKTa HHTEPECOB MEXy MUMYIIECTBEHHBIMH M MHBIMH MHTepecamu KimeHnra n
Banka u 111 yMEHBIICHHS BO3MOXKHBIX HETaTHBHBIX IOCIEJCTBUH Takoro KoH(iukra mHTepecoB baHk B cBoei
npodeccHoHANBHON AEATEIbHOCTH, CBSI3aHHON C OKa3aHUEM YCIYr, 00s3yercsi coOoaTh 0e3yCIOBHBIM MPHHIMIT
npropuTeta nHTepecoB Kimenra nepes; cOOCTBEHHBIMU HHTEPECaMH.

B memsix mpenoTBpamieHns KOHGINKTa MHTEPECOB MEXAY MMYIIECTBEHHBIMH W WHBIMH HMHTepecamu KimeHta n
TPETHUX JIMII ¥ 111 YMEHBIICHUS BO3MOKHBIX HETaTUBHBIX MTOCIIEICTBIHA TaKOTO KOH(INKTA HHTepecoB baHk B cBoei
npo¢ecCHOHANBHON JesITeNbHOCTH, CBA3aHHOW ¢ Ilopsmkom, o0s3yercss coONIONaTh MPHHIUIBI PaBHOTO H
CIpaBeINBOrO OTHOMIEHNA K KiIeHTaMm ¢ ydeToM YCTaHOBJICHHBIX JUIS Pa3IMYHBIX KaTeropuil KimeHToB yciioBwii
00cIyXMBaHHsl 1 0COOCHHOCTEW PHIHOYHOW CUTYaIHH.

IIpu paBencTBe Bcex ycnoBuil, conmepxamuxcs B Ilopyuenusx KiueHTOB, pbIHOUHOW CHUTyallud U YCJIOBUIl



obcmyxuBanusa Knmenros npuoputer otnaercs [lopydeHusm ¢ 6oee paHHIM CPOKOM IIpHEMa.

Hacrosmum Kiuenr yBenomien, uto, ucnonssis [lopyuenne Knuenra, bank MoxxeT neiicTBoBaTh B KauecTBe 00eHX
CTOPOH M0 caenke. [Ipu 3ToM B kauecTBe Apyroil CTOPOHBI Mo cAenke baHk MoxkeT 1elicTBOBAaTh Kak 3a CBOM CYeT, Tak
M 3a CYET TPETHETO JIMIA, BXO/SIIETO B OAHY IPYMILy JHI ¢ baHKOM, B CBSI3M C 4eM MOXKET BOSHUKHYTh KOH(IIHMKT
HUHTEPECOB MEXKIY UMYIIECTBEHHBIMH U MHBIMU HHTepecamu Kinenra u bankoM, nefCTBYIOIIMM 3a CBOM CUeT WM 3a
CYET JIUI[A, BXOASIIETO ¢ HUM B OJIHY IPYIILY JIUII.

Bank npuHHMMaeT Bce pa3yMHbIE M JIOCTYIHBIE B KaXKIOM U3 BBIIICYKA3aHHBIX CIIy4aeB MEpHI 10 BBIABICHUIO U
KOHTPOJIIIO KOH(INKTa HHTEPECOB, MEPHI M0 MPEAOTBPAILICHHUIO €T0 MOCIEACTBIN U Pa3pEHICHHIO COOTBETCTBYOLIETO
KOH(IMKTa HHTEPECOB B MoJb3y Knmenra.

bank 00s13an yBenoMuTh Kitnenra o Hanmunm KOH(IMKTa HHTEPECOB ITPH €r0 BO3SHUKHOBEHHUH MM TOTCHIUATHLHON
BO3MOXKHOCTH €0 TIOSIBIICHHMS, a TAKXKe IOIydHTh paspemerne KimeHTa Ha COBEpIIEHHE CIENOK ¢ MOTCHIUAIbHBIM
KOH(IUKTOM HHTEPECOB.

B ciyqae eciam koHGIMKT HHTEpecoB, 0 KoTopoM KimeHT He ObIT yBeJOMIICH, IPUBEN K NpUUNHEHHIO KnneHTty
yOBITKOB, bank 00s13aH Bo3MecTuTh nX Kimenry.

Hacrosuum  Knwent, wuHOW mosyyarens (MHAHCOBBIX YCIYr TMpU3HAaeT, 4ro baHkK, ocymiecTBisis
npodecCHOHANBHYIO JESITENbHOCTh Ha PBIHKE IEHHBIX OyMar, pyKOBOACTBYETCSl IMPHUHIMIIOM JOOPOCOBECTHOCTH M
npuoputera uHTEpecoB KimeHta mnepen coOCTBEHHBIMH HMHTEepecaMH baHka, NMpUHHMaeT Bce HEOOXOJMMBIE H
BO3MOJKHBIE MEpHI 110 BBISIBICHHIO M KOHTPOJIIO KOH(uMKTa HHTepecoB Kimenrta u banka (ero paOOTHHKOB), a Takke
IO NPETOTBPAILEHHIO €ro OCIEICTBUN B COOTBETCTBUHU C BHYTPEHHUM JJOKYMEHTOM baHka, onpenensomyuM nepeyeHb
Mep IO TNPEAOTBPALICHUIO KOH(INKTAa HHTepecoB. ONHAKO B CHIIy OCYIIECTBIEHHS BaHKOM pas3MuHBIX BHIOB
npodeccrnoHaNBHON NIEATENPHOCTH Ha PhIHKE IIEHHBIX Oymar, Hanuuus y banka adduimpoBaHHBIX JnI, TApTHEPOB
Bank 1o OOBEKTHBHBIM, HE 3aBHCSIIMM OT BOJNM M JekcTBui baHka (ero paOOTHMKOB) NMpHYMHAM HE MOXKET
NPEOTBPATUTh BO3HUKHOBCHHWE W3 YKa3aHHBIX HCTOYHHKOB KOH(pMkTa wuHTepecoB Knmenra u banka (ero
pabOTHHKOB) BBIIEYKAa3aHHOTO XapaKTepa.

Hacrosimum Knnent, uHo# nony4arens (UHAHCOBBIX YCIYT HOATBEPXKIAET, YTO MHGOPMAIHS O BO3MOXKHOCTH
BO3HHMKHOBEHHsI KOH(IMKTa nHTepecoB Kimenrta u banka (ero pabOTHHUKOB), HICTOYHHUKAX €r0 BOZHUKHOBEHUS U €T0
o0IeM xapakTepe, cojepikaliascsa B HaCTOsIIEM yBepomileHHH, lopsike, BKIoyas NPHIOKEHUS K HEMY, SBIAETCA
MOHATHOM, MOJHOM M mocrarouHoi Juiss KimeHra, mpenoctasneHa KiweHTy, moiydaTtento (pUHAHCOBBIX YCIYT JIO
nony4yeHuss bankoMm cooTBeTcTByromero nopyueHus Kinuenrta u no 3axmodenus Cornamenus. 3akimrodas ¢ bankom
Cornamenue, KnueHT TeM cambIM MOATBEPXKAAET, YTO B Lendx momydeHus ycuyr nmo Cornamenuto Knuenty ne
TpeOyeTcsl MOIy4YeHHs HHOM, TOTOTHATENHHON HHYOPMALK O BO3MOXKHOCTH BOSHUKHOBEHHUS KOH(IINKTa HHTEPECOB,
HCTOYHMKAX €T0 BOSHUKHOBEHHMS M €TO OOIIEM XapakTepe.

JAEKJAPALIUAA O PUCKAX, CBA3AHHBIX C COBEPHIEHUEM MAPXKHNHAJIBHBIX 1
HEOBECIIEYEHHBIX CAEJIOK

enp HacTostmieit [lexmapanuu — MpegocTaBUTh WHPOPMALUIO 00 OCHOBHBIX PHUCKaX, C KOTOPBIMHU CBSI3aHBI
Map KHHAJIBHBIE CIENIKU (TO €CTh CIICNIKH, HCTIOJIHEHHE KOTOPBIX OCYIIECTBIAETCS C HCIIOIB30BaHUEM 3aeMHBIX CPEJICTB,
IpeaocTaBleHHbIX OpokepoM) u HeobecnedeHHble clenku (TO €CTh CHENIKH, B Pe3yiabTaTe KOTOPBIX BO3HUKACT
HETIOKPBITast TMO3UIUS — ISl MCHOJHEHHsT 0053aTeIbCTB MO KOTOPHIM HA MOMEHT 3aKJIIOYCHHUS CIENKH MMYIIECTBA
Knuenta, nepeganHoro 6pokepy, HEJOCTATOYHO C YIE€TOM WHBIX paHee 3aKJIFOUEHHBIX CAETIOK).

Jannble cpenku noaxondar He BceM KnmeHtam. HopmaTuBHBIE akThl OrpaHMYMBAaIOT pHCKH KiHeHTOB Mo
Map)KnHaJbHBIM M HeoOecrieueHHBIM clefkaM, B TOM YHCIIE PEryJUpys MaKCUMaJbHOE «IUICUY0» — COOTHOIICHHE
o0s3arenscTB KilmeHTa 110 3aKIIIOYEHHBIM B €r0 MHTEpecax clelKkaM W uMmymiecTBa KimeHTa, nmpeaHasHaueHHOTo s
COBEpIIEHHS C/IEJIOK B COOTBETCTBUH C OPOKEPCKHM JIOTOBOPOM. TeM He MeHee NaHHbIE CAEIKH MOAXOIST HEe BCEM
KnmenTtam, MOCKOJIBKY COTPSKEHBI C TOTOJHUTEIBHBIMHI PHCKaMU M TPEOYIOT OLIEHKH TOTO, TOTOBBI JIM BBl UX HECTH.

I. PbiHOYHBIH pUCK

ITpu coriiacum Ha coBepILIEHNE Map)KUHAJIBHBIX 1 HeoOecrieueHHBIX CAENOK BbI JJOJDKHBI YYUTBIBATh TOT (DAKT, 4TO
BEIMYMHA TIOTEPh B Ciydae HEONArompusATHOTO Ui Bamero MopTQerns ABIDKEHHS pPBIHKA YBEIHYUBACTCS IIPH
YBEIMUEHUU «IIJI€Yay.

[TommuMo 0611eT0 PEIHOYHOTO PHCKa, KOTOPBIA HeceT KimeHT, coBepmaromuii onepanyuy Ha pelHKE [IEHHBIX OyMar,
BBl B CIydae COBEpUICHHUS MapKHHaJIbHBIX M HeoOecreueHHBIX cuenok Oylere HECTH PHCK HEOJIAromnpHsTHOTO
M3MEHEHHMS LICHbI KaK B OTHOLIIEHUH IIEHHBIX OyMar, B pe3yJbTaTe IpHoOpeTeHNsI KOTOPBIX BO3HHUKJIIA TN YBEINYNIIACH
HETIOKPHBITast MO3UIIHSA, TaK U PUCK B OTHOIIEHHH aKTHBOB, KOTOpBIE ciyxaT obecrieueHreM. [1pu sTom, B cirydae eciu
HETIOKPBITast MO3UIMsI BO3HUKIIA WIIN YBEJINYMIIACH B PE3YJIbTAaTe NMPOAAXKH LIEHHBIX Oymar, BelIM4nHa yOBITKOB HUUEM
He OrpaHH4eHa — BbI OyzieTe o0s3aHbl BepHYThH (TIlepenaTh) OpoKepy LEeHHbIE OyMard He3aBHCHMO OT M3MEHEHHS MX
CTOUMOCTH.

IIpu coBepmieHMn MapXHHAJIBHBIX W HeoOecmedeHHBIX CHENOK BBl JOJDKHBI YYHUTBIBATH, YTO BO3MOXKHOCTB
pacTiopsDKEHUS aKTHBAMH, SBIISIOIIMMUCS 00eCIiedeHHeM 0 TaKUM CAEITKaM, OTpaHUYeHa.

NmymectBo (yacTh WMyINECTBA), INPHHAAJIESKAIIEE BaM, B PE3yJIbTaTe COBEPIICHHUS MAapXUHAIBHOM WIIH
HeobGecrieuenHol caenku sABIsSeTCS OOECIEYEHHWEM HCIIONHEHHS BamdX 00s3aTeNbCTB Teper OpokepoM, H
BO3MOYKHOCTH PACIOPSDKEHUSI MM MOXET OBITh OTpaHHYEHa BIUIOTH JI0 MOJTHOTO 3aIpeTa COBEPIIEHHS C HUM KaKHX-
6o caenok. Pasmep obecriedeHust H3MEHSIETCS B IOPSIIIKE, IPETYCMOTPEHHOM JIOTOBOPOM, U B PE3YJIBTATE BBl MOXKETE
OBITH OIpaHMYEHBI B BO3MOKHOCTH PaclOpsDKaThCsl CBOMM HMMYILECTBOM B OOJIBILIEH CTENEHH, YEM JI0 COBEPLICHUS



MapknHadpbHOU (HeobecrieueHHOM) CIeKH.

Taxoke HEOOX0IMMO Y4ecTh BO3ZMOXHOCTb IIPUHYANUTEIBHOTO 3aKPBITHS MO3ULUK. HebmaronpusitHoe u3MeHEeHue
LIEHBI MOJKET NPUBECTH K HEOOXOJMMOCTH BHECTH JIONIOJIHUTEIBHBIC CPEACTBA LIS TOTO, YTOOBI IPUBECTH 00eCIIeYeHNE
B COOTBETCTBHE C TpPeOOBaHMSMH HOPMAaTHUBHBIX AaKTOB W OpPOKEPCKOro JIOrOBOpA, YTO JIOJDKHO OBITH CHETaHO B
KOPOTKHH CPOK, KOTOPBIH MOXKET OBITh HEIOCTaTOUeH A1t Bac. HopMaTHBHbIE aKThI U yCIOBUS OPOKEPCKOT0 IOrOBOpa
MO3BOJISIIOT OpoKepy 6e3 BaIlleTo COTIacHsl «IPUHYIUTENBHO 3aKPBITh TIO3UIINIO», TO €CTh IPHOOPECTH LICHHBIE OyMaru
3a CYeT BallluX JCHE)KHBIX CPEJCTB WM MPOJIATh BaIllU LIEHHBIE OyMaru. 9To MOKeT OBITh CHENaHO 110 CYIIECTBYIOLIHM,
B TOM YHCJIC HEBBITOIHBIM, [IEHAM U MPUBECTH K BO3ZHIKHOBEHUIO y BaC yOBITKOB.

[IprHYANTETBHOE 3aKPBITHE MO3WIIMHM MOXKET OBITh BBI3BAHO PE3KMMH KOJICOAHWSMH PHIHOYHBIX II€H, KOTOPBIC
MOBJICKIIM YMEHBIIEHHE CTOMMOCTH BaIleTo NOPTQes HKEe MHHIMAIbHON MapxKH.

[IprHYANTETBHOE 3aKPBHITHE MO3UIMH MOXKET OBITH BEI3BAHO TPEOOBAHUAMH HOPMATHUBHBIX aKTOB MM BHECCHUEM
OpoKepoM B OJHOCTOPOHHEM IOPsIKE M3MEHEHUH B CIIUCOK IIEHHBIX OyMar, KOTOpBIE MOTYT OBITh 0OECTICYCHHEM TI0
HETIOKPBITHIM MO3HIIHAM.

[IpuHyanuTETHHOE 3aKpHITHE MOXKET OBITh BBI3BAHO HM3MEHEHHEM 3HAUCHHWH CTAaBOK PHCKA, PacCUUTHIBAEMBIX
KJIMPUHTOBOM OpraHu3alyeil W/WiIM HCIOJb3yeMbIX OpOKEpOM B CBS3M C YBEIMYCHHEM BOJIATHIBHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex 3THX ciydasx NPUHYIUTEIBHOE 3aKPHITHE TO3UIMK MOXKET NMPUYMHUTH BaM 3HAYMTENIbHBIE YOBITKH,
HECMOTpSI Ha TO, YTO TIOCJIE 3aKPBITHS HO3UIMH M3MEHEHHE LIeH Ha (pUHAHCOBBIE MHCTPYMEHTHI MOXET IPHHATH
OnaronpusiTHOE IS BaC HaNpaBJeHUE, U BBl OIY4YHIH OBl 0XOJ, eciu Obl Ballla mo3uius He Oblia 3akpbiTa. Pasmep
YKa3aHHBIX YOBITKOB IIPH HEOJIArONIPHUATHOM CT€UEHUN OOCTOSITENIBECTB MOXKET IIPEBBICUTH CTOMMOCTh HAXOAAIINXCS Ha
BAIlleM CYETY aKTHBOB.

II. Puck TMKBUAHOCTH

Ecnu BenmumHa HENMOKPBITON MO3WIMHU 1O OTAEIBHBIM IICHHBIM OyMmaraM SIBJIS€TCS 3HAUMMOH B CPaBHEHUH C
00bEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar B CBOOOZHOM OOpalIeHHH W/WJIM B CPaBHEHHWH C 0OBEMOM TOPrOB Ha
OpPTraHM30BaHHOM pBIHKE, PHUCK JIMKBHUIHOCTH IIPH COBEPLIEHHMM Map)XuHajibHOW 1 HeobOecriedeHHO# caemnku
ycunuBaeTcs. TpyIHOCTH ¢ MpHOOpEeTeHHEM WM MPOAaXked aKTHBOB MOTYT IPHUBECTH K YBEJIMYEHHUIO yOBITKOB II0
CpaBHCHHUIO C OOBIYHBIMU CACJIKaMu. AHaIOrnIHO HCO6XO[[I/IMO YUYUTHIBATh BOSpaCTaIOLHI/Iﬁ PUCK JIUKBUAHOCTH, €CJIN
o0OecIeueHneM Ballei HeHOKpLITOﬁ IIO3UIINU ABJIAIOTCA LICHHBIC 6yMaFI/I " JJIA 3aKPbITUs HeHOKprTOﬁ IIO3UITUHU MOXKET
NOTPeOOBAThCS PeATU3ALNS CYLIECTBEHHOI'O KOJINYECTBA [IEHHBIX Oymar.

Bamn MOpYyuCHUA, HAIPABJICHHBIC Ha OI'PaHUYCHUC y6I)ITKOB, HE BcCerga MOI'yT OIrpaHUYUTH MOTCpU 10
MPEAIOIaraéMoro ypoBHs, TaK KaK B paMKaxX CKJIaJbIBAIOIICHCS Ha PHIHKE CUTYallld MCIOJTHEHHUE TAKOTO MOPYICHHS
0 YKa3aHHOW BaMU IIEHE MOXKET OKa3aThCsl HEBO3MOJKHBIM.

Hopaya KnueHToM 3asiBJ1eHHS 0 32AKJII0YEHHHU JOTOBOPOB IyTeM npucoennuenus K [lopsiaky oo6cay:kuBanus
kiauentoB MII banka (OOQO) Ha ¢puHAHCOBBIX PBIHKAX 03HavaeT, yTo KiiueHT o03HakomJieH ¢ [lekaapauuei o
PHCKaX M NMPUHHMAaeT Ha ce0sl BbINIEyKa3aHHbIe PHCKH, 2 TaK/Ke BO3MOKHbIe MHbIe PHCKHU, CBSI3aHHbIE C
coBepIIeHNeM Map:KHHAJbLHBIX U Heo0ecneYeHHbIX CIeI0K.



